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STANDARD TERMS AND CONDITIONS FOR FUTURES AND OPTIONS TRADING
Rz ERFERER

In consideration of Essence Futures (Hong Kong) Limited (“EFHK”) for opening or maintaining in its absolute discretion
one or more account(s) in the name of the Client (hereafter defined) in order to purchase or sale or carry out any other
dealing in Futures Contracts and/or Options Contracts mentioned herein and/or providing Client in its absolute discretion
any related services, the Client agrees that all transactions and /or dealings executed by EFHK for or in connection with the
Client’s account(s) and/or the said related services shall be subject to the standard terms and conditions stipulated therein
the Agreement for Futures and Options Trading (the “Agreement”) and the Client agrees with EFHK to be bound by the
Agreement. If the Client utilizes or continues to utilize the services of EFHK, this shall constitute the Client’s acceptance
of the standard terms and conditions in the Agreement which constitute a legally binding contract between the Client and
EFHK. This Agreement shall be in substitution for and to the exclusion of any prior terms of business between the Client
and EFHK relating to the subject matter of this Agreement.
BRFRYF(RAE)FNP(FRP LT ONRBKEBHPERELE Y (LRLT ) PraR 2 tafr- Bl
SBEACIFLIRE R A NER S Nl T RE DD PENE/ADEE L /A RBEEHEEES R
TR R R REGHFRALEPEANRFHNES 20 2 /A PG B2 R - S R i B
FEBFEBRREBRE (ARR ) PREFRZ FE0 L0 B R AL AREAA L ek
R R LW PRI PR E R MARZ AR 0 AR AR SRR T SRR T 2

REaksd il  AEREFEAGES XD P2 FER g B AERT T L2 Ry
1. INTERPRETATION # %

1.1 In this Agreement, the following expressions shall, unless the context otherwise requires, have the following
meanings:-

LR P l‘,% PP TR G RE 0 MT A F ER AT

“Account” means the account or accounts (whether designated by name, number or otherwise) opened and maintained by
the Client with EFHK from time to time for use in connection with its trading in Futures Contracts and/or Options Contracts;
CErT gy RET ARERAGH PR A FLAYPENE/APEE L BT - BB

SRNCE TS 2L L EENEEE S L DI

“Access Codes” means the combination of a Password and an Account Number to gain an access to EFHK’s Electronic
Trading Services;

BB hp- BERBENERCEADEL Y N NF P HTF R IR R

“Affiliate” means an individual, corporation, partnership or any other form of entity directly or indirectly controlling,
3
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controlled by or under common control with such party or any of such entities’ directors, officers or employees;
“%%&”#ﬁ-a%&~%@~éﬁﬁn:mﬁww*nﬁwgaﬁiﬁkrﬁJ AL ERER ppLEed e
VAR HEN S L A OEE - FEBRASAER S

“Approved Debt Securities” means Exchange Fund, Treasury Bills or Notes issued by the Hong Kong Special
Administrative Region Government for the account of the Exchange Fund, Treasury Bills or Notes issued by the U.S.
Government {other than U.S. Treasury Callable Corpus (TCAL) and Separate Trading of Registered Interest and Principal
of Securities (STRIPS)} and such other debt securities or instruments as may from time to time be approved by HKFE as
a form of cover for margin;

L i AR dpd 4B H AR JG:)?TTI&?A Rrcrenst ek & - AL & F % (US. Treasury
Callable Corpus (TCAL) % Separate Trading of Registered Interest & Principal of Securities (STRIPS) *ﬁz o) ergd

,;gﬁlé4> ];])iigfiﬁ , X2 d P APRERTINITE BELE2 - ,fﬁﬂ”\.mﬁ 1 'Fﬂ"}gi“\‘ 1B

“Approved securities” means TraHK Units and such other securities as may from time to time be approved by HKFE as a
form of cover for margin;

“

WEGE AP ALEG2 e d P ARERT AT RELESTES

“Actual Beneficiary”, in relation to the Client, means the ultimate beneficiary of the Account or, where the Client is a
company or body corporate, the individuals who are the ultimate beneficial owners of the share capital of the company or
body corporate, and includes a beneficiary holding an interest through a nominee or trust;

“FmXEAT, PHE A3 ’J}’ﬂ”""mﬁxu‘i‘i;’_ Ao o ek B ARV AR P iTAz e 0

B2 SARKRB A F 0 52 e BUAFRLCFFFREDTEA S

“Business Day” means a day (other than a Saturday) on which licensed banks are open for normal business in Hong Kong;

CEFEPT RFRAFE IR ABLFL K FREF- g (BPAR) S

“Clearing House” means, in relation to HKFE, the body appointed by or established and operated by HKFE to provide
clearing services to participants of HKFE in respect of Exchange Contracts and, in relation to any other exchange, any
clearing house providing clearing services for any contract traded through or on the floor of that exchange;

R E e ,*T*u Wt m g o dpd W R ESd A2 2 PR e e f ,T‘uﬁﬂ THE N
B PRI IS T WEATR G g E R LB AT TS e A RS E RS R B

“Clearing House Rules” means the general rules, regulations, procedures and practices from time to time in force of the

Clearing House providing clearing services to participants of HKFE for Exchange Contracts or, in respect of other

exchanges, to members or participants of such other exchanges for Futures/Options Contracts traded on such other
exchanges;

CHE AR gy R R K

,]}ﬁ ER A e ITJLQ’;@

B IRFAenE B orz — SR ~ BB s 2R

AP L PR BRI NG SR R (7 e R R AR R
&

EER B R AN /WL AR 2R g A R F R
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“Client” means the company or body corporate named in the Futures Client Account Opening Document and includes its
permitted successors and assignees or (as the case may be) the individual(s), sole proprietor or partnership named in the
Futures Client Account Opening Document and includes his or their respective personal representatives, executors and
administrators and any permitted successors and assignees, in the case of a partnership, each partner who is a partner of the
partnership at the time when the Account is opened and any other person or persons who shall at any time thereafter be or
have been a partner of the partnership and the personal representatives, executors and administrators of each such partner

and any permitted successors and assigns;

RS AR PR AR A B h PR R EEHFV RS R SR AR GRERA 7)) 4
PRESBA2 R ogenB A S FEYF L EPEY 2 oA A NDAEREA > ARRFA2RE R

E]

WA 2 ERGHBFT MK Z LR ek EHBEY Rl

GY¥DEPA R E - P A REA R E A2

R e R - AP HABERS LEEY

HILA o R H T KA 2 LR A

[
i

“Client Group Company” means the Client, and (where the Client is an individual or partnership) any company which is
controlled by the Client and (where the Client is a company or body corporate) any company which is the Associated
Company of the Client;
B RWAPT LhE e (FECLRASEPEY) ERd EARRL AP 8 (FEC LA AR
2

B) EZfeiti &7 23 LD

“Close out” means, in the case of a Futures Contract for the sale of a Commodity, the entering into of a corresponding
Futures Contract for the purchase of the same amount and quality of the relevant Commodity for delivery on the same date
and, in the case of a Futures Contract for the purchase of a Commodity, the entering into a corresponding Futures Contract
for the sale of the same amount and quality of the relevant Commodity for the delivery on the same date, and the expressions

“closed out” and “closing out” shall be construed accordingly;

SR M R R EE T LR E LT C R RS R L L
BET R RE r BE BENa 7 MR AR [ & A3 f SRR T
Bt TR ER AR 0 h I T R R AR ik Rk O

“Code” means the Code of Conduct for Persons Licensed by or Registered with the Securities and Futures Commission
made under the Ordinance in force from time to time;

CERT g el m d AR (EX AW P ERERLR 30 L S AT ER)

“Commodity” or “Commodities” means any item and includes, without limitation, currencies, securities, indices of any
kind (whether stock market or otherwise), interest rates, exchange rates, physical assets (including precious metals,
agricultural produce, oil and land) and other investments traded, or rights or options in relation to which are traded, on any
exchange and shall where the case requires include a Futures/Options Contract in respect of any of the above and in each
case whether or not the item is capable of being delivered;
BT A eE PR AR R E R D F A TSR R :fﬂ& (s 868
ﬂ$~%$‘?ﬁ?é( BEE4ER %E&‘ FiwidpE) 24 %? SR En S UEELE S
WEHZWE WL NS bk BRERT A %A L3 T
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“EFHK” means, Essence Futures (Hong Kong) Limited incorporated in Hong Kong and its successors and assignees, is an
Exchange Participant (Cert No. EP0313) of Hong Kong Futures Exchange Limited (“HKFE”), a Clearing Participant (Cert
No. CP0281) of HKFE Clearing Corporation Limited (“HKCC”) and duly licensed by and registered with the Hong Kong
Securities & Futures Commission (“SFC”) to carry on Type 2 (Dealing in Futures Contracts) and Type 5 (Advising on
Futures Contracts) regulated activities (as defined in the Ordinance) with (CE No. AVMS812) under the Securities and
Futures Ordinance (the “Ordinance”) ;
HRBHET A AR S 2R R R R (FE)F AP 2 B A2 A > LRI g
( “gp 27" )mz%w%ﬁ*(ﬁ%&%ﬂEmﬂS)‘_%ﬂﬁig%%ﬁﬁﬁaﬁ(‘ﬁﬁ' )
E N ”“r?}'*”“ (#2351 CP0281) 2 145 (X 2P pikil) ( “FH" ) »HEZ P EFHE 24
( “BET¢” ) Egmaap 2 (CE %%EAVMBL2) 54 %2 % (B K& %)£¥5@q* [IGE S
R)h g iEd (LFe“r &) S

“/

“Electronic Trading Services” means the electronic trading facilities and services which may be provided by EFHK
including but not limited to services provided or accessible through its interactive voice response system, the Internet and/or
any other electronic communication channel;

TRFRIIR PERGPRAEREPIRFIIFIKAEIRGE > RV GH I RGP AR TR

2/ ERH s R S MBS T AR PR

“Exchange Contract” means a contract for a Commodity approved by SFC and HKFE for trading on a Market and which
may result in a Futures/Options Contract or a Futures/Options Contract which has been executed in accordance with the
HKFE Rules;

R RApg HEET 2 W pEE T PR ORSENa AV RIDR/IREE

B dp ik R L AT 1T nlp %T/ﬁﬁg@ 95

~

“Financial product” means any securities, futures contracts or leveraged foreign exchange contracts as defined under the
Ordinance. Regarding “leveraged foreign exchange contracts”, it is only applicable to those traded by persons licensed for
Type 3 regulated activity;
“BRAE d GEXZ B FiE) R
Hoag o ARgrand ZEEREYS 3

P

Tgd P FEOARESARLL G g RS

w

&

? S ch s RNEL %m RN ERE &Y

=

&

“Futures Client Account Opening Document” means the account opening form and/or other document (however described)
prescribed by EFHK from time to time and provided by or on behalf of the relevant Client to EFHK in respect of an
application to open the Account as required by the provisions of the HKFE Rules and/or the Code, as amended from time
to time by notice to EFHK from any person named in such form and/or document at the time of such notice as authorized
to give instructions on behalf of the Client;

WEREAR AR AR ARE /A A BD X G P AT A D B A ERA L AE Y R AR
%EP TR E /R T PR ES F } the 2 (A% iER - it it ) e AP GARE /AN ER er;fF]

s B S A R ST fy e L e B IS i

“Futures Contract” means a contract executed on any Commodity, futures or options exchange, the effect of which is that:
6



Essence Futures (Hong Kong) Limited Agreement for Futures and Options Trading

W e LHPBEIRFErF &S D SDELE 2 £ 9ERITp

~ P

(a) one party agrees to deliver to the other party at an agreed future time an agreed Commodity or quantity of a

Commodity at an agreed price; or
EH- 2R LA CRTIEFR {2 - Al h B R ARFEUOE e H2 H E -
#FE A
(b) the parties will make an adjustment between them at an agreed future time according to whether an agreed Commodity
is worth more or less or, as the case may be, stands higher or lower at that time than a level agreed at the time of

making of the contract, the difference being determined in accordance with the rules of the exchange on which the

contract is made;
ZEH

EXNES RAD B UPRRERGER T R RO RS R F RS L) § R R 8
Prps Eenif e B A AR PR TR > T A AR S T2 A b AR

“Futures/Options Contract” means a Futures Contract and/or an Options Contract, as the case may be;

WER/HEEY g FBERTZHEENE/ADEEY S

“Futures Trading Agreement” or “this Agreement” means these Standard Terms and Conditions together with the Futures

Client Account Opening Document(s) and the Supplemental Document(s), as the same may be replaced, amended or

supplemented by EFHK unilaterally from time to time;

WEREBRR S AR LR ARRERE G AP FE SRS o A R AP TR Y
[ G e Bk TR A

‘HKCC” means HKFE Clearing Corporation Limited and its successors or assignees;

“BEAP AL ABDFRET AP 2 L RBARERL

HKEx” means Hong Kong Exchanges and Clearing Limited and its successors or assignees;

“% B o {#ﬂé’i‘\*z’; J-am.'——»}sx \;1;;4,1(3%/\5\;}{'@/\;

“HKFE” means Hong Kong Futures Exchange Limited and its successors or assignees;

R EE S R S RSP R S TS R

HKFE Procedures” means the practices, procedures and administrative requirements by whatever name called which may

be prescribed from time to time by the HKFE in relation to trading of Exchange Contracts;

WA AR LR P RE D PR TR L R TS R AR R R

“HKFE Regulations” means the regulations made by the Board of the HKFE and from time to time in force for regulating
the activities of the Markets or, as the context require, the regulations applicable to one particular Market;

ARG Ag B TE R ATRIRT ARG S TR H AR TR D BRE R S AR R T 4y A Sy
RGN TR
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“HKFE Rules” means rules of the HKFE and any amendments, supplements, variations or modifications thereto from time
to time in force;

BRARRT EAp A P el TR 2 B E R BT AR s R R BT
“Associated Company” has the respective meanings ascribed to them in Section 2 of the Companies Ordinance (Cap. 622);

oS R dpitln (27 ER) (5622 F) B2 FerRS 2 A e wf s

“Investor Compensation Fund” means the Investor Compensation Fund established pursuant to Section 236 of the Securities
and Futures Ordinance (Cap. 571);

BEFRFRAL i (B2 W FEe) (571 §) %236 xR T ERGAL S

"1\1‘

“Liabilities” means all or any monies, indebtedness or other liabilities (in whatever currency they may be expressed) now
or from time to time owing to EFHK or any Affiliate of EFHK by the Client or any Client Group Company including any
amount owe to any margin account or any other accounts maintained by EFHK in the Client’s name(s) or in any other
manner whatsoever, whether present or future, actual or contingent, primary or collateral, and whether as principal debtor
or surety and whether alone or jointly with other(s), including all pecuniary obligations arising out of currency, futures
and/or options trading, stock broking, margin securities trading and other financial transactions, together with any interest,
management and other charges, commissions and legal and other expenses incurred in whatever manner by EFHK or any
Affiliate of EFHK in relation to the said monies, indebtedness and liabilities (including without limitation any foreign
exchange losses and expenses incurred by EFHK or any Affiliate of EFHK in enforcing or otherwise attempting to recover
any such monies, indebtedness or liabilities);
FFTHECAERECEABATRAS L EIFEN I AR PR ERE B P A H2INAE P AT
FRadediE (AHRMPRETAT) e R EERPREEERSTAALICH L E -
ez stk T AT G BRI A %i@ﬁw?*ﬁzﬁz&*ﬁ 7
AR T AHmAETDE A BB AR RAT T e AR B Ei JEHER LS S RESe  FHEBEEILIZH
BEMILITAL ORI ERRI WELACH A ER
FAZERL Ry S HRE R DA SRR

CH R IR T ARIE AR FER iEe
G R
Brd @A AS G SREE A G E R AR FEFALPER I RIFLIBE L)

et /H

s B (E;}—é,fg_zxﬂi?:;lf‘éﬁp E« Iy

“Market” means one of the markets from time to time established and operated by HKFE pursuant to the HKFE Rules;
R Edp W R WA AR 22 gyl Y - B9 5

“Margin” means such amount in such currency and such other security whatsoever as EFHK may from time to time demand
in its absolute discretion from the Client by way of margin, variation adjustment or other cash adjustments in relation to
Futures/Options Contracts;

CREE R W R M /RS z'é@%ﬁﬁ%ﬁ~zﬁﬂ§§ﬁwmﬁa§aw%w%ﬁ@ﬁ
PR & 408 % 00k LR g S 2 6 i g 5

“Open Contract” means a Futures Contract or an Options Contract which has not been closed out;

AT AL ARA AT AP R EQSPRE Y
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“Options Contract” means a contract executed between one party (the “first party””) and another party (the “second party”)
on any Commodity, futures or options exchange under which;
WHEEN Y £9- 2 (BT ) AT -2 (B2 ) REFPF S P PEPELEAEF D

£X @ ¢

(a) the first party grants the second party the right, but not the obligation, for the second party to buy an agreed
Commodity, or quantity of a Commodity, from the first party at an agreed price on or before an agreed future date or
on an agreed future date as the case may be and, in the event that the second party exercises his right to buy:-
FoEA SR XA FEOEY S A R IZ P AR RAELZ GRS - B R

RSN T MTL & F DS F IR

(1) the first party is obliged to deliver the Commodity at the agreed price; or
FoF FERTEIZ GREGH S B
(2) if the price of the Commodity is worth more than the agreed price, the second party shall make up the price
difference in accordance with the terms and conditions of the contract of the Commodity, futures or options
exchange; OR
FHRSOBEFNEFERLOERE SO RPREF S DR AP L AR E Y i

Bt et LA A

(b) the first party grants the second party the right, but not the obligation, for the second party to sell an agreed Commodity,
or quantity of a Commodity, to the first party at an agreed price on or before an agreed future date or on an agreed
future date as the case may be and, in the event that the second party exercises his right to sell:-

SO RAF IR LEAFECRF S G A RTL PP AT RATZGREY BTG &

% 7 e R R T EREE RS S

>
™

h):
]
(™
?ﬁi

(1) the first party is obliged to take delivery of the Commaodity at the agreed price; or
Fo2F T ERRTL R S &

(2) if the price of the Commodity is worth less than the agreed price, the second party shall make up the price
difference in accordance with the terms and conditions of the contract of the Commaodity, futures or options
exchange;

FUP AR EANP R S BRI S B AREIE N R LYY s

TR R &

“Ordinance” means the Securities and Futures Ordinance (Cap. 571) of Hong Kong and any subsidiary legislation made

thereunder;

“EET AAp AR (BEEEYREG) ($5T1 ) WA RGEHEEC R T HE R hE R

“Regulator(s)” means the SFC, the HKEX, the HKFE and other relevant regulatory bodies;
EEBE BB A ARD R B AN L F
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“Risk Disclosure Statements” means the risk disclosure statements provided by EFHK to the Client in the Supplemental
Document before the opening of the Account and/or from time to time;

RGHBEP T ARd TP A o Brae "2 REFNH L BN /S R0 R
=gl W F - o =

“securities” includes but is not limited to shares, stocks, debentures, loan stocks, money, bonds, notes or other similar
instruments of any kind whatever or howsoever, of or issued by, anybody, whether incorporated or unincorporated, or of
any government or local authority, and includes rights, options, or interests in or in respect of any of the foregoing as well
as certificates of interest or participation in, or temporary or interim certificates for, receipts for, or warrants to subscribe to
or purchase, any of the foregoing;

AT e R ARG KR S F X BRI A QRS ERAEed T B (7 %A B
BT NI AR PR R Ry 2 e da i E G BT SRR IR e HEHEEP A 4
BEITANY AR AR e A Y R

“SFC” means the Hong Kong Securities and Futures Commission;

“HE G LHABEIIDFEBERLAL

“Supplemental Document” means the document consisting of (a) Disclaimer (b) Risk Disclosure Statements for Futures
and Options and (c¢) Summary of Prescribed Limits and Reporting Level Applicable to Clients’ Accounts provided by EFHK
to the Client before the opening of the Account and/or from time to time (including but not limited to the Supplemental
Document annexed to the Futures Client Account Opening Document);
‘%wéP"{ﬁ@xgwgg%*ﬁ%@zﬁ@z*ﬁn7?Ps%mm,%ﬂ&(mw%awﬁm&%
pEe itz () F*»ET "o ayF fUgp2 ¥ L THME (3127 A I?\I—;,".\Bﬁ»g\‘.—%’:\;[p % Te@Res e 248

e i) A i

“TraHK Units” means units issued in accordance with the unit trust scheme named “Tracker Fund of Hong Kong”
established by the trust deed dated 23" October, 1999 between (1) State Street Global Advisors (HK) Limited as manager,
(2) State Street Bank and Trust Company as trustee, and (3) Exchange Fund Investment Limited as promoter, as from time
to time modified or added to;

ERHAEE T AApi#p1999 #£10 P23 pd (DERMEFRIERT A (F8) 3 A2d (gEA P

B) CDERFFAFL G329 (MREAEP) 2 (DIRAERTFF 2P (UFLALR) T2
t?%%(iﬂ@%%ﬁ@&iﬁ?)%ﬂ*7“réﬁ“@é$Jmﬁﬁﬁ;;%%%FﬁE&Z

“Variation Adjustment” includes the amount payable by or to HKCC, and/or EFHK on behalf of the Client, calculated in
accordance with Rules 408 to 411 of the Clearing House Rules of HKCC;
“REAET cHERHG RESPT hBEATRAIR408 2411 FFEd SE PR /AERHEAE SRS

Yo BT e 2050

“virtual assets” means digital representations of value which may be in the form of digital tokens (such as digital currencies,

utility tokens or security or asset-backed tokens), any other virtual commodities, crypto assets or other assets of essentially
10
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the same nature, irrespective of whether they amount to “securities” or “futures contracts” as defined under the Ordinance,
but excludes digital representations of fiat currencies issued by central banks (as amended from time to time by the SFC).
BIRFT A" BB kA E R EOT A 0 AT 0 g % (ol R H A R g s
ARt E) L ER B ARP S hRTAAL S AR STA AR R T AL Y F R

FA 7
R AT S W ENT R gl Y L REE TS KR R CIRE £ FRT)

1.2 The terms and conditions contained in this Agreement have been arranged into separate clauses and paragraphs for
convenience only. Any of the terms and conditions in any clause or paragraph shall, where the context permits or
requires, apply equally to transactions dealt with under other clauses or paragraphs. Clause headings are for ease of
reference only and shall have no legal effect nor affect any interpretation.

AARIER B IEE DL A LB APE LS AL o T2 K RFAR I ER A IS R
E R REEORRE Y A B LA LRI SE Y o LABEMEL ALY T RER

EN AP AT SRR JF W

1.3  Where the Client consists of more than one person or where the Client is a partnership/entity consisting of two or
more persons, the obligations and liabilities of the Client shall be joint and several. References to the Client shall be
construed as references to each and/or all of such persons. Unless this Agreement is terminated in accordance with
Clause 15 of this Agreement, the death of one joint Client does not lead to the termination of this Agreement. Any
notice payment or delivery by EFHK to either or any one of the joint Clients shall be a full and sufficient discharge
of EFHK’s obligations to notify, pay or deliver under this Agreement. EFHK is also authorized by the Client to accept
or carry out instructions from either or any one of the joint Clients.

Tedod Q- A Bd o AEF2 B A LA AL DX hEPBEY /i RS SRR AL
HHE - PALPE PR BREARE FE AR E ECFRERIEZ THEALE - A2 /RHY TR 4
%éhd\f&éiﬁﬁé AERRF LT ENTEP OENRL O FRER- LRSS 2 gL AR o X
ST RS I R RS AL R SR e el B NS N Vatg]

G AHAYHSPFE R EECRBETREAAFERLY - AW LT S A

The provisions of this Agreement shall be binding upon the parties hereto and the parties’ successors and assignees,
the Client however may not assign any of the Client’s rights or obligations hereunder without the express prior written
consent and approval of EFHK. This Agreement shall continue to be valid and binding for all purposes
notwithstanding any change by unification, consolidation or otherwise which may be made in the constitution of
EFHK and notwithstanding any change at any time or from time to time in the present constitution of the Client
whether by incorporation or by the retirement death or admission of partners or otherwise and in the case where the
Client is a sole proprietorship notwithstanding the change from the sole proprietor to a partnership.
iﬁ%iﬁﬁ*%ﬂ&%klﬁﬁkbiiﬁfiﬁ#%ﬁi’E{f%ﬁiﬁﬁiﬁﬂigﬂﬁimﬁ
ToaklzwkEeE 2 A FEiri@E 2 hERd AP PheREFRE S EHEAEB BT
HERGER 2 A KHERD N E PR FER AT PG %%rmmﬁ% SECE SRR

%
FAREB BT ek A BT EFR R MTSY R AP EY 0 A

dori@ikos = e 38
SRAESIIC TN T Y SRS IR G
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1.4 Whenever the context permits, references herein to any person shall include a partnership, company or corporation,

1.5

2.1

2.2

words importing the singular shall include the plural and vice versa, words importing a gender shall include every
gender, references to individual(s) shall include sole proprietor and partners in a partnership and references to
company shall include body corporate.
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Whenever the context permits, references to a statute or a statutory provision includes a reference to it as amended,
extended or re-enacted from time to time.
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The Client’s instructions and all Futures Contracts and Options Contracts entered into by EFHK on behalf of the
Client (whether in Hong Kong or elsewhere) shall be subject to : (a) the terms and conditions of this Agreement; (b)
the constitution, rules, regulations, customs, conventions, rulings and interpretations then in force of the exchange or
market and its Clearing House, if any, where the transactions are executed by EFHK or its agents (including but not
limited to the HKFE Procedures, HKFE Regulations, HKFE Rules and Clearing House Rules); (c) all applicable laws,
rules and regulations of government agencies and statutory bodies of competent jurisdiction including, without
limitation, the Ordinance; and (d) EFHK’s procedures and policies, in effect from time to time, with respect to the
operation and maintenance of client accounts. Notwithstanding the foregoing, if there shall be any conflict or
inconsistency between any of the provisions of this Agreement and any of the provisions of the aforesaid constitution,
rules, regulations and applicable laws, the latter shall prevail and EFHK may, in its absolute discretion, take or refuse
to take any action or demand that the Client shall take or refrain from taking any action to ensure compliance with
the same.
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Without prejudice to the aforesaid, the Client acknowledges that its attention has been specifically drawn to the
provisions of part XI1I and part XV of the Ordinance as amended from time to time. The Client is reminded that he
or it alone is responsible for complying or ensuring compliance with any duty or obligation which arises under the

Ordinance in respect of anything done, or which the Client requests to be done, on its behalf by EFHK. The Client
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Essence Futures (Hong Kong) Limited Agreement for Futures and Options Trading

3.1

3.2

3.3

3.4

3.5

confirms that the Client is aware of the provisions contained in the Ordinance and that the Client will at all times
observe, or ensure that they are observed, so as to ensure that no breach or infringement of the Ordinance is caused
as a result of anything done or proposed to be done by EFHK acting on the Client’s directions or instructions.
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EFHK may provide the Client with Electronic Trading Services and they will be provided upon and subject to the
provisions of this Agreement and other terms and conditions to be specified by EFHK from time to time.
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When using the Electronic Trading Services, the Client warrants that the Client is the only authorized user of its
Access Codes and will be responsible for all instructions placed and all transactions conducted with the use of its
Access Codes. The Client undertakes to use its Access Codes with caution.
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The Client will not attempt to tamper with, modify, de-compile, reverse engineer or otherwise alter in any way, or
gain unauthorized access to, the Electronic Trading Services.
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Unless otherwise agreed by EFHK, EFHK will not execute the Client’s instructions until there are sufficient cleared

funds, securities or other property in the Account to settle the Client’s transactions.
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EFHK will not be deemed to have received the Client’s instructions or executed its instructions unless and until the
Client is in receipt of EFHK’s message acknowledging receipt or confirming execution of the Client’s instructions.
The Client agrees to immediately notify EFHK if it becomes aware that it has not receive EFHK’s message
acknowledging receipt or confirming execution of its instructions which it meant to receive, or the Client is in receipt
of any messages in respect of transactions which it did not instruct, or any unauthorized use of its Access Codes.
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Essence Futures (Hong Kong) Limited Agreement for Futures and Options Trading

3.6

3.7

3.8

3.9

3.10

R I R

The Electronic Trading Services is one of the ways for the Client to give EFHK instructions. The Client may also
give EFHK instructions by contacting one of EFHKs sales representatives through direct telephone calls. If the Client
experiences any problems in reaching EFHK through the Electronic Trading Services, the Client may use other
methods to communicate with EFHK and inform EFHK of the difficulty the Client is experiencing.
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The Client agrees to review every instruction before placing it as it may not be possible to cancel its instructions once
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The Electronic Trading Services may provide, for informational purposes only, data about investment products
published by third parties. Owing to market volatility and possible delay in the data-transmission process, the data
may not be real-time market quotes for the relevant products. Whilst EFHK believes such data to be reliable, it has
no independent basis to verify or contradict the accuracy or completeness of the information provided. No
recommendation or endorsement from EFHK shall be inferred from such data.
T RE PRI KA —gﬁlhkipiwgm —Fgl?v”i' BiEd ¥ =
&ood T R E 2 By B EART A0 D IRDILAE 0§ M AR T R X
FRPFGEERLLT i%“iﬁﬂ%»pmw&ﬂ%ﬂf' i

PP IR ERR  HERLANSRIZGDEHZEC L TR S

=

S i ) MR T A St

Fe1d pE T B3R l% ° lh,_?,

F 8GN R En L

'

.

x\\ _'mk'

PO
BN

(%

@
1S

gl

o

e

B!

Information provided under the Electronic Trading Services is provided on a “as is”, “as available” basis and EFHK
does not guarantee the timeliness, sequence, accuracy, adequacy or completeness of such information. Neither EFHK
nor any third party gives any express or implied warranties (including but not limited to warranties of merchantability
or fitness for any particular use) with respect to such information.
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Notwithstanding any other provisions contained in this Agreement, where the Client is provided with Electronic
Trading Services, following execution of the Client’s trading orders, the Client accepts that EFHK may send to the
Client and the Client agrees to receive contract notes and statements of the Client’s transactions through electronic
posting to the Account or the Client’s e-mail address or other electronic means in lieu of printed documents. Any
such information will be freely accessible by the Client after such sending by EFHK. The Client shall print out such
electronic contract notes and statements or make its own arrangements forthwith without delay to maintain its own
records if necessary. Thereafter, EFHK will send to the Client relevant periodic statements summarizing entries in

the Account by mail or electronic means or otherwise.
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Essence Futures (Hong Kong) Limited Agreement for Futures and Options Trading

3.11

4.1

4.2
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The Client hereby confirms that due to unpredictable traffic congestion and other reasons, the Electronic Trading
Services may not be a reliable medium of communication and that such unreliability is beyond the control of EFHK.
This may give rise to situations including delays in transmission and receipt of the Client’s instructions or other
information, delays in execution or execution of the Client’s instructions at prices different from those prevailing at
the time the Client’s instructions were given, misunderstanding and errors in any communication between the Client
and EFHK and so on. Whilst EFHK will take every possible step to safeguard its systems, client information, accounts
and assets held for the benefit of EFHK’s clients, the Client accepts the risk of conducting financial and other
transactions via the Electronic Trading Services.
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CLIENT’S INSTRUCTIONS AND SETTLEMENT % #3457 2 2 4t

The Client may from time to time, either orally, in writing or by electronic mail, instruct EFHK to enter into or close
out any Futures Contract and/or Options Contract on behalf of the Client and EFHK shall be entitled in its absolute
discretion, but not bound, to accept such instruction. Any such instruction shall be transmitted at the risk of the Client,
unless the Client expressly notifies EFHK to the contrary in writing, EFHK may assume that the Client is acting as
principal rather than as agent for others.
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If the Client is acting on behalf of any other person for giving EFHK instructions pursuant to this Agreement, EFHK
will continue to treat the person who is giving the instruction alone (rather than any other person) as its Client for all
purposes and the Client shall be liable to all related obligations in this Agreement. This applies even if the Client has
notified EFHK that it is acting on behalf of a third party and whom that third party shall under no circumstances be
considered as an indirect Client. EFHK shall under no circumstances be responsible for the compliance of the Client’s
duty or conduct as a fiduciary required by any law or regulation, if applicable.
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Essence Futures (Hong Kong) Limited Agreement for Futures and Options Trading

4.3

4.4
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EFHK may act upon any instruction or other communication for any purpose which may from time to time be or
purport to be given in writing (including, without limitation, by telex, fax or electronic mail) or orally by the Client
or the individual(s) named as authorised person(s) to give instructions under the Futures Client Account Opening
Document. The Client confirms that the signature set next to the name of each of the individuals listed in the Futures
Client Account Opening Document is the genuine signature of such individual. Without prejudice to the foregoing,
EFHK may record conversations with the Client and/or its authorized representative(s). Any recorded conversation
will constitute conclusive evidence of the instructions given by the Client. All relevant tapes or recordings and the
contents thereof shall be the sole property of EFHK, who shall have the absolute right to listen and copy the same or
permit/ authorise the listening and copying of the same.
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All instructions from the Client shall be irrevocable after they are made unless EFHK agrees otherwise in writing.
Unless EFHK accepts specific instructions from the Client, the Client acknowledges that all orders, instruction or
request in relation to the Account shall lapse at the end of the same official trading day of the exchange or market
that they were given. . EFHK shall be entitled to rely upon and to act as it considers fit as a consequence of and in
connection with any instruction that is given by the Client in the manner specified in Clause 4.2 above and may treat
the same as fully authorised by and binding on the Client regardless of the circumstances prevailing at the time of the
instruction or communication or amount of the transaction and notwithstanding any error, misunderstanding, lack of
clarity, fraud, forgery or lack of authority in relation thereto (save if the same is caused by the gross negligence,
willful default or fraud of EFHK), and without requiring further confirmation in any form, provided that the EFHK
believed the instruction to be genuine at the time it was given. The Client shall keep EFHK and its directors, officers,
employees, agents and correspondents indemnified against all claims, demands, actions, proceedings, damages, losses,
costs and expenses incurred by EFHK or any of them arising out of anything done or omitted pursuant to any
instruction or communication as aforesaid.
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4.5

4.6

4.7

4.8
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EFHK has absolute discretion whether to accept any instruction. EFHK shall not in any circumstances whatsoever be
liable in any way for any loss of profit or gain, damage, liability, cost or expense suffered or incurred by the Client
arising out of or in connection with EFHK declining to act on such instruction or omitting so to notify the Client or
making any delay in notifying the Client.
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EFHK may, for the purpose of carrying out any instruction given by the Client, contract with or otherwise deal with
or through any other agent, including any person or party associated in any manner with EFHK or any Affiliate of
EFHK, on such terms and conditions as EFHK may in its absolute discretion determine. EFHK or any Affiliate of
EFHK may be the counterparty to any transaction effected by EFHK on the Client’s behalf.
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If EFHK or its agent is not able to enter into a specified quantity of Futures Contracts or Options Contracts in any of
the Client’s instruction, EFHK or its agent may in its absolute discretion enter into a lesser quantity and the Client
shall be bound by any contracts so entered into by EFHK or its agent (even if the quantity is less than specified in the
Client’s instruction). EFHK or its agent shall have no obligation or liability whatsoever and howsoever in respect of
any Futures Contracts or Options Contracts specified in such instruction which have not been entered into.
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EFHK will give notice to the Client of the details of any Futures Contract or Options Contract (including product
specification and any prospectus or other offering document covering such product) entered into by EFHK on behalf
of the Client in such form, containing such details and provided to the Client within such time limit as may be
prescribed by any applicable rules, regulations or laws. Oral reports of the execution of instructions and written
confirmations and statements of account rendered by EFHK to the Client pursuant to the terms of this Agreement
shall, in the absence of manifest error or unless objected to by the Client within 48 hours after dispatch thereof, be
conclusive and binding on the Client.
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4.9

4.10

4.11

If any relevant exchange and/or Clearing House and/or agent on or through whom any Futures Contract or Options
Contract has been entered into by EFHK on behalf of the Client requires any alteration in any terms or conditions of
any such contract, EFHK may take all such action as it may in its absolute discretion consider necessary or desirable
to comply therewith or as a result thereof or to avoid or mitigate loss thereunder and all such action shall be binding
upon the Client.
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Every Futures Contract entered into by EFHK on behalf of the Client is made on the understanding that both EFHK
and the Client contemplate actual performance thereof and, as between EFHK and the Client, shall be deemed to
contain obligations on the Client and EFHK to make settlement of such contract and/or delivery of the Commodity
the subject matter of such contract, as the case may be. In respect of Open Contracts maturing in a current futures
month, the Client shall at least one (1) business day before the cut-off date for the tender of exercise instructions
prescribed by the writer of the Futures/Options Contract or the relevant exchange, Clearing House, or other person(s)
(whichever prescribes the earliest cut-off date), either give instructions to EFHK to close out the same or  deliver to
EFHK all monies or Commodities deliverable by the Client under such contracts in order to enable due settlement of
such contracts by EFHK in accordance with the rules of the applicable exchange or Clearing House. If the Client fails
to provide EFHK with such instructions, monies or Commodities on or before the aforesaid deadline, EFHK may
without notice either close out the relevant contracts or make or receive delivery on behalf of the Client upon such
terms and by such methods as EFHK may in its absolute discretion determine. The Client shall keep EFHK
indemnified in respect of all costs, losses, claims, penalties, fines, taxes, damages and expenses incurred by EFHK
as a result of action taken by EFHK in connection with any delivery, exercise or settlement effected pursuant to the
terms of this Clause 4.10, save as the same may arise as a consequence of the gross negligence, willful default or
fraud of EFHK.
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Notwithstanding anything herein to the contrary, if EFHK or its agent (as the case may be) shall for any reason
whatsoever and howsoever fail to receive payment of any amount or delivery any amount of any Commodity for the

Client (whether from the relevant exchange and/or Clearing House and/or any other person) in respect of any Futures
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4.12

4.13

4.14

4.15

Contract or Options Contract entered into by EFHK on behalf of the Client on the due date for payment or delivery
thereof in accordance with the rules and regulations of the relevant exchange and/or Clearing House and/or any
applicable laws, EFHK’s obligations regarding such failure shall be limited to the actual amount failed to received or
delivered for the Client.
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EFHK shall in its absolute discretion (not under any obligation) decide whether to act on any instruction from the
Client to take any action against any exchange and/or Clearing House and/or any other person in respect of any failure
by such exchange and/or Clearing House and/or other person to make any payment or to deliver any amount of any
Commodity in respect of any Futures Contract or Options Contract entered into by EFHK on behalf of the Client as
indicated in Clause 4.11 above. If any such action is taken by EFHK, the Client shall indemnify EFHK in respect of

all costs, claims, demands, damages and expenses arising out of or in connection with the taking of such action.
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The Client shall upon request by EFHK, supply EFHK with such information in relation to the delivery and/or

settlement and/or (in the case of an Options Contract) exercise of any such Futures Contract or Options Contract

which has not been closed out or exercised.
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Any statement or confirmation issued by EFHK stating the price or value at which any Futures Contract or Options
Contract is entered into or closed out, or the exchange rate applicable in any currency conversion, or the amount
owing by the Client to EFHK at any given time, shall (in the absence of manifest error) also be binding on the Client.
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The Client shall pay EFHK forthwith upon demand by EFHK at any time or upon any payment due date (whichever
is the earlier) the full amount of all losses, debit balances and deficiencies resulting from any transaction between the
Client and EFHK, or from the operation of the Client’s Account. Payment shall be made in such currencies as EFHK
may from time to time prescribe and not later than the close of business (Hong Kong time) on the date on which

payment is required to be made. The Client will be responsible to EFHK for any losses, costs, fees and expenses in
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4.16

4.17

5.1

connection with the Client’s failure to meet the Client’s obligations on demand or by the due date as described as
above. All payments by the Client for transactions or otherwise in connection with this Agreement shall be made in
cleared funds in the currency and at the place specified by EFHK, (a) free of any restrictions, conditions or equities,
(b) free and clear and without any deduction or withholding on account of any taxes, and (c) without deduction or
withholding on account of any other amount, whether by way of set-off, counterclaim or otherwise.
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The Client authorises EFHK to instruct overseas brokers and dealers to execute transactions in overseas securities in
such terms and at such times as in EFHK’s discretion deems fit and acknowledges that the terms of business of such
overseas brokers and dealers shall apply to such transactions and the Client agrees to be bound by such terms.
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Unless EFHK is specifically notified to the contrary at the time of the Client’s placing instructions to buy or to sell
or otherwise deal in any Futures Contract or Options Contract, the Client represents and warrants to EFHK that the
Client is not, or in the case where the Client is a company or body corporate, none of the Client’s officers are a
connected person (as defined in the Listing Rules and/or the Growth Enterprise Market (“GEM?”) Listing Rules as

the case may be) of the issuer of the securities which are or are directly relevant to the subject of these instructions.
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MARGIN, COMMISSIONS AND FEES %3 & ~ 177 £ %2 < &

The Client agrees to furnish and maintain immediately upon demand such Margin together with such guarantees and
other security in such form and amount and on such terms as EFHK may in its absolute discretion require from time
to time. Such Margin requirement established by EFHK may exceed any margin requirements prescribed by any
exchange or Clearing House or broker. EFHK may change Margin requirements in its sole discretion and at any time
without prior notice to the Client. If EFHK determines that additional Margin is required, the Client shall deposit with
EFHK such additional Margin forthwith upon demand. EFHK will provide the Client with a full explanation of the
margin procedures in such form as EFHK may in its absolute discretion determine. EFHK may refuse to execute the
Client’s instructions unless the Margin required by EFHK has been furnished to EFHK.
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EFHK has absolute discretion whether to accept assets other than cash to be deposited as Margin. Where shares,
stocks and/or other valuables are deposited as Margin, EFHK shall have an absolute discretion to assign a notional
value (which need not correspond to the market value) to that asset deposited for Margin purpose, such value may
change from time to time as determined by EFHK in the light of the prevailing market value of the asset or otherwise.
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Without prejudice and in addition to any other rights and remedies of EFHK hereunder, the Client irrevocably
authorises EFHK, without prior notice to the Client, to apply all or any part of any cash deposit or other properties
held for the account of the Client by EFHK or its Affiliate on any account whatsoever and whether or not relating to
trading in Futures/Options Contracts, notwithstanding that any such application may result in the Client being
required by EFHK to provide additional Margin:-
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(a) in or towards the provision of any Margin or additional Margin demanded by EFHK pursuant to Clause 5.1;
ICES R S B SR R Y T P Y

(b) in payment to any exchange, Clearing House or broker in or towards satisfaction of any liability to provide
margin demanded or required by such exchange, Clearing House or broker in respect of any Futures/Options
Contract entered into by EFHK on behalf of the Client, or towards provision of security (whether in the form of
mortgage, deposit, charge, pledge or otherwise) in favour or to the order of any exchange, Clearing House or
broker, without prior notice to the Client and free of any beneficial interest of the Client or of any other person
in the Margin, as security for EFHK’s obligations to (and upon terms specified by) the exchange, Clearing House
or broker in respect of any Futures/Options Contract entered into by EFHK on behalf of the Client, with power
to such exchange, Clearing House or broker to enforce the security in satisfaction of any obligations of EFHK,
provided that the Client’s deposit or property shall not be considered as finance or act as security for any Clearing
House margin requirements or trading liabilities in respect of Futures/Options Contract entered into by EFHK
on behalf of any other client (and in either event, such deposit or property will be dealt with according to the
rules and regulations of the relevant exchange, or Clearing House, or the terms of trading of the broker);
B ERILE TS BE A SR A &I N FEIE T BE TSR ,T*”‘ LHE AR ST
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5.5

5.6
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(c) in satisfaction of any other obligations of EFHK to any party insofar as such obligations arise in connection with
or incidental to any Futures/Options Contract entered into by EFHK on behalf of the Client; and/or,
MR ER G ERER - ERESFE A I BT ER A HEIGH AR ey |
/UL E/R

(d) in or towards payment of money properly required to meet commissions, brokerage, levies or other proper
charges relating to any Futures/Options Contract entered into by EFHK on behalf of the Client;
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Margin calls must be met on demand of EFHK or such other time limit as may be specified by EFHK from time to
time (but not later than a time required by the relevant exchange to meet Margin calls). If Clients failed to meet such
Margin calls, EFHK will have the right to or will have a duty under the rules or regulations of the relevant exchange
and/or Clearing House to close out the Open Contracts held on behalf of the Client in respect of such Margin calls,
and/or to notify the relevant exchange, Clearing House or brokers the particulars of such Open Contracts. In particular,
EFHK may be required to report to HKFE and SFC the particulars of all Open Contracts in respect of Margin calls
which have not been met by the Client for two or more successive occasions within the period specified by EFHK.
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Unless specifically instructed by the Client, EFHK may in accordance to the rules of the relevant exchange use
Futures/Options Contracts held in the Account to offset the shortfall of the Margin, but these Futures/Options
Contracts will not be closed out or netted off for any other purpose.
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The Client can only carry out long Options Contract positions in a cash account maintained at EFHK. The Client shall
pay EFHK the full cash value of the premium of the Options Contract on the date that the Client gives instruction to
EFHK for the purchasing of the Options Contract.
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5.7 The Client agrees to pay EFHK immediately upon demand (a) brokerage commissions at such rates as may be

5.8

5.9

determined by EFHK; (b) all commissions, brokerage, levies, fees, duties and taxes and all other charges and expenses
incurred by EFHK arising out of or in connection with any Futures Contract or Options Contract entered into by
EFHK on behalf of the Client or otherwise arising out of or in connection with the performance of any of EFHK’s

duties under this Agreement; and (c) interest on any monies advanced to the Client at such rates as may be determined
by EFHK.
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Without prejudice to any other rights and remedies available to EFHK, EFHK may impose monthly maintenance
charges (amount and currency shall be reasonably determined by EFHK) if the Account has become dormant (i.e. the
Client has no trading activity for six months or more. Payment of such monthly maintenance charges will be
automatically deducted from the Account.
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The Client undertakes to pay interest to EFHK on all overdue balances owed by the Client to EFHK (including interest
arising after a judgment debt is obtained against the Client) at a rate equivalent to 3% per annum over EFHK’s cost
of funds or the prime lending rate of a Hong Kong bank at the relevant time, whichever is higher, and such interest
will be calculated and payable on the last day of each calendar month or at such time as EFHK may determine.
EERAGEL TG ERIN (P REFALE S ARG OIL) 0 S RURT W T
£ ki ELFAZZ N - R BT H%*Fu%;mi,a*iw BAlFeE LF A2z (BRBF)P{IF o2
AL et EARD LI DENE OB - PARIEY AT IAH -

FOREIGN CURRENCY TRANSACTIONS # %% %

If EFHK enters into any Futures Contract or Options Contract on behalf of the Client in a currency other than Hong
Kong dollars (a) any loss arising as a result of a fluctuation in the exchange rate affecting such currency will be borne
by the Client and (b) unless the Client has provided expressed instructions that a particular currency shall be used for

a particular transaction, otherwise all transactions shall be carried out in Hong Kong dollars at a rate of exchange

determined by EFHK in its sole discretion.
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7.1

7.2

8.1

DISCLOSURE # &

The Client shall immediately supply to EFHK upon request his/ her financial and other information that EFHK
deemed necessary (including, where applicable, information regarding the Actual Beneficiary), without the need to

give any reason for such request.
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Under the rules or regulations of any relevant exchange and/or Clearing House or under any applicable laws, EFHK,
its employees, officers or agents may be required from time to time to report or to disclose any information supplied
by the Client to EFHK pursuant to Clause 7.1 above together with particulars of all dealings and other information
relating to the Account including, without limitation, any default by the Client in meeting any demand for the
provision of Margin or additional Margin as provided in Clause 5. EFHK and any of its employees, officers and
agents are irrevocably authorised by the Client to provide any such report or information and to make any such
disclosure.
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LIQUIDATION OF ACCOUNTS # v ¥ %

EFHK shall have the right, without notice and in its absolute discretion and sole judgment, to take such actions as it
may consider necessary or desirable to comply with or to perform, cancel or satisfy any obligation of EFHK to a
Client or any obligations of the Client and/or EFHK to a relevant exchange and/or Clearing House and/or broker, as
the case may be, in respect of any Open Contract (including closing out and/or performing all such Open Contracts,
cancelling any outstanding order and/ or other commitments made on behalf of the Client or exercising any option
(put or call) arising from any Options Contract held by EFHK on behalf of the Client) and may for such purpose
borrow, buy or sell in any manner whatsoever (including from or to any Affiliate of EFHK) the Commodity underlying
any Open Contract and/or apply any Margin and/or enforce any security held by it and apply the proceeds thereof in
such manner as it may, in its absolute discretion, determine if:-
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8.2

(@)

(b)

(©)

(d)

(€)

U]

9)

(h)

(i)

EFHK in its sole discretion considers it necessary to protect itself because of Margin requirements or other

reasons;
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EFHK determines in its absolute discretion that it is necessary to comply with any requirement imposed by any

relevant exchange and/or Clearing House and/or broker or any applicable laws, rules and regulations;
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the Client violates or fails to comply with any term, covenant, or condition on its part hereunder;
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the Client dies or becomes dissolved for any reason whatsoever or merges or becomes consolidated with any
non-affiliated party or sells all or a substantial portion of its business or assets;

E2FEwEd - MRS E PR S E A LA B AN A M E RN T A

a petition for its bankruptcy or winding-up, or a petition for the appointment of a receiver, is filed by or against
the Client, or the Client resolves to enter into liquidation, administration or other insolvency procedure or takes
advantage of any bankruptcy, reorganization, moratorium, insolvency or similar law or makes or proposes to
make any arrangements or compositions for the benefit of any of its creditors, or is the subject of any order,
judgment or decree entered by any court providing for the winding up, reorganization, liquidation or appointment

ofa liquidator, administrator, trustee or receiver of the Client or a substantial part of its business or assets;
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any third party asserts a claim in respect of any monies in the Account;
EAIENER S A e Tl

any information supplied by the Client to EFHK, whether required by the Futures Trading Agreement or
otherwise, is incorrect or misleading in any material respect;
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it has become unlawful for the Client to maintain the Account or to perform any of the Client’s obligations under
this Agreement, or any authorization, consent, approval or licence necessary granted by the Client shall be
revoked or otherwise cease to be in full effect; or,
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there occurs a material adverse change in the business, assets or general condition of the Client which, in the
absolute opinion of EFHK, may adversely affect the due performance of the Client’s obligations under this
Agreement;.
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On the exercise of EFHK’s rights under Clause 8.1 above, all amounts owing to EFHK hereunder shall become
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9.1

9.2

immediately due and EFHK shall not be obliged to deliver to the Client any amount of the underlying Commodity
or any money due to the Client until all sums due from and liabilities of the Client to EFHK in respect of any such
contract or otherwise howsoever in accordance with the terms of this Agreement are satisfied or discharged to the

satisfaction of EFHK.
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OFFSET, TRANSFER OF FUNDS AND LIEN #4f - ¥ 48 %2 $§ #

Notwithstanding anything contained in this Agreement or in any other agreement between EFHK or any Affiliate of
EFHK and the Client or any Client Group Company, the Client irrevocably directs EFHK to offset and withhold from
and apply (subject to applicable laws and regulations) all of the Client’s interest in any funds, Futures Contract and/or
Options Contract and property held by EFHK or any Affiliate of EFHK at any time for any purpose, including
(without limitation) safe-keeping, for full or partial discharge of all of the Client’s obligations and liabilities to EFHK
in respect of the Account or in respect of Margin or additional Margin or commissions or expenses in accordance
with Clause 5 or other terms of this Agreement, and EFHK may without notice combine and/or consolidate all or any
of the Accounts and offset or transfer any money or other property interchangeably between any of the Accounts in
such manner as EFHK may absolutely determine.
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The Client shall deliver to EFHK upon signing of the Futures Client Account Opening Document a duly signed and
completed authorization letter in the form set out in Schedule A. Without prejudice to authorisations granted in the
said authorization letter or in this Agreement, EFHK is authorised:-
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(a) to instruct any Affiliate of EFHK, any bank, deposit-taking company or other person, partnership and/ or a
company with whom or which the Client may at any time maintain an account (all of these entities shall
hereinafter referred to as a “Deposit Holder”) to transfer on the Client’s behalf any funds standing from time to
time in any accounts with a Deposit Holder to any of the Client’s account with EFHK and/or EFHK’s Affiliates
at any time; and/or
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9.3

10.

3R O A V&

(b) to transfer any funds standing from time to time in any of the Client’s account with EFHK to any of the Client’s
account with EFHK’s Affiliates at any time; and/or
AR LS AT PR RAT RN T P FAE S AR GH MBS & /R

(c) to transfer and/or procure the transfer of any funds standing from time to time in any local account with any
Deposit Holder and/ or EFHK to any overseas account with such Deposit Holder and/ or EFHK; and/or
AW /ARRAPE P AEPER G RATHESF I AZ /AT P P 2Ar 2 v P2 FTETE S 2
PRERET ASHRFF AR/ D LB 20 2 /8

(d) to give any Deposit Holder notice of such authority.
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Without prejudice to any other powers, authorities, rights and remedies granted to EFHK under this Agreement, and
until all the aforesaid obligations and liabilities of the Client have been satisfied or discharged in full, EFHK shall
have a charge and/or lien on and be entitled to retain and withhold all of the Client’s monies, interests in any
Futures/Options Contract or other property from time to time in the possession or control of EFHK or any Affiliate
of EFHK whether the same be held for safe custody, margin trading or otherwise, and whether pursuant to this
Agreement or otherwise, and EFHK shall have the right and is irrevocably authorised as the agent of the Client to
take such measures at such times as EFHK may in its sole discretion deem necessary to sell, dispose of or otherwise
realize all such monies, (subject to applicable laws and regulations) interests in any Futures/Options Contract or other
property from time to time in the possession or control of EFHK or any Affiliate of EFHK in or towards satisfaction
or discharge of any of the aforesaid obligations and liabilities of the Client.
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TRADING RECOMMENDATIONS % % 3k

10.1 The Client undertakes and agrees that the Client retains full responsibility for all trading decisions in the Account and

EFHK is responsible only for the execution, clearing, and carrying of transactions in the Account; that EFHK has no
responsibilities or obligations regarding any conduct, action, representation or statement of any officer, employee or
agent of EFHK, introducing partnership, commodity trading advisor or other third party in connection with the
Account or any transaction therein; that any advice or information by EFHK, its officer, employees or agents, whether
or not solicited, shall not constitute an offer to enter into a transaction and EFHK shall be under no liability whatsoever
in respect of such advice or information; and that Client shall, independently and without reliance on EFHK or any of
the aforesaid persons, make Client’s own judgment and decision with respect to all trading decisions in the Account.
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27



Essence Futures (Hong Kong) Limited Agreement for Futures and Options Trading

‘\'—lzl ﬁﬂ%mlkz\ ‘/Tﬁpf*r\

#
TR AN R S FCHE El?ﬂiﬁ%ﬁ%oiﬁﬁ?ﬁ‘,
2

10.2 If EFHK solicits the sale of or recommend any financial product or any product including any virtual assets to the

10.3

11.

Client, the financial product or product must be reasonably suitable for the Client having regard to the Client’s

financial situation, investment experience and investment objectives. No other provision of this Agreement or any

other document EFHK may ask the Client to sign and no statement EFHK may ask the Client to make derogates from

this clause.
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Virtual assets related complex products may be involved into trading that falls outside the jurisdiction of the SFC,

unless otherwise stipulated by the SFC, the Client shall only place order or give instruction if it has fulfilled the

applicable requirements:-

(@) the Client is a professional investor as defined under the SFO , the Code and/or the Securities and Futures
(Professional Investor) Rules (“Professional Investor”);

(b) the Client has satisfied the relevant knowledge test, suitability assessment and net worth assessment in
connection to virtual assets related products; and

(c) the Client understands the nature and risks of investing in virtual assets related products and has read and
understood the “RISK DISCLOSURE STATEMENTS FOR VIRTUAL ASSETS RELATED PRODUCTS”

as contained in this Agreement.

R ﬁ#ﬂf&hﬁﬁaﬁ FRVRHE LREE TR REFF IO o GAEEE Y IR LS
FREFFR I ATHIERIESRE L -
(@) %“fpﬁ%#w‘ﬁmﬂﬁ<ﬁ%£w%(%%ﬁ?ﬁ)%m>%$ﬁiwwg%gﬁﬁ(Fg%
LEF )
) %= /FaE4 MARTAANA LSBT ST T AR ;2
© ErRBRKFTAAMASOETrL G 2 SRFLZRAE RO (M nRT AAPH A S

CLIENT’S WARRANTIES AND UNDERTAKINGS % = &K #2 &

The Client warrants that he/ she is not, or in the case where the Client is a company or body corporate, none of its
officers are employed by any exchange, board of trade or Clearing House, or by any corporation of which any
exchange owns a majority of the share capital, or (unless written consent to such trading is filed with EFHK)
employed by a member of any exchange or by a partnership registered on any exchange. In addition, the Client
warrants and undertakes that, except as disclosed in writing, (a) no one (other than any person named in the Futures

Client Account Opening Document as account holder, partner, beneficial owner or beneficiary) has an interest in the
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12.

12.1

Account; (b) the information provided by the Client in connection with the opening of the Account is true, complete
and correct; (c) the Client will notify EFHK forthwith of any material changes in any of the information so provided;
(d) the Client has determined that trading in Futures/Options Contracts is for the benefit of and appropriate for the
Client, is prudent in all respects and does not and will not violate any statute, rule, regulation, judgment, decree,
agreement or undertaking to which the Client is subject or bound; and (¢), in the case where the Client is a company
or body corporate, it has full and unrestricted power to enter into this Agreement and that it has obtained all necessary
consents and has taken all necessary actions (including, where appropriate, any action required under its corporate or
other organizational documents) to authorise it to enter into this Agreement and to perform its obligations hereunder.
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The Client further agrees not to charge or pledge, or allow to subsist any charge or pledge over, the Margin or any
property or rights forming part of the Account without EFHK’s consent or to sell, grant an option over, or otherwise

deal in any way with or propose to sell, grant an option over or deal with the same.
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LIABILITY AND INDEMNITY # i 2 3 %3

Neither EFHK nor any of its officers, employees or agents shall have any liability whatsoever (save in the case of
gross negligence, willful default or fraud) for any loss, expense or damage suffered by the Client as a result of (a)
EFHK acting or relying on any instruction given by the Client whether or not such instruction was given following
any recommendation, advice or opinion given by EFHK or any Affiliate of EFHK or by any of its or their officers,
employees or agents; or (b) EFHK failing to perform its obligations hereunder by reason of any cause beyond EFHK’s
control including any breakdown or failure of transmission or communication or computer facilities, postal or other
strikes or similar industrial action or the failure of any relevant exchange and/or Clearing House and/or broker and/or
any other person, partnership or company whatsoever to perform its obligations; or (c) any relevant exchange and/or
Clearing House and/or broker ceasing for any reason to recognize the existence of any Futures Contract or Options
Contract entered into by EFHK on behalf of the Client or failing to perform or close out any such contracts provided
that such cessation or failure shall not affect the Client’s obligations hereunder in respect of any such contracts or

other obligations or liabilities of the Client arising therefrom.
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12.2

12.3

13.

13.1
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In addition to Clause 12.1 above, neither EFHK nor any of its officer, employees or agents shall have any liability
whatsoever (save in the case of gross negligence, willful default or fraud) for any loss, expense or damage suffered
by the Client arising out of or alleged to arise out of or in connection with any delay or alleged delay in acting or any
failure to act on any instruction given by the Client to EFHK.
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The Client undertakes to fully indemnify and keep indemnified EFHK, its officers, employees, agents and Affiliates
in respect of any costs, demands, damages and expenses whatsoever which may be suffered or incurred directly or
indirectly arising out of or in connection with any Futures Contract or Options Contract entered into on behalf of the
Client or arising out of any action taken in accordance with the terms of this Agreement, except such costs, demands,
damages and expenses are incurred as a result of EFHK’s gross negligence, willful default or fraud. The Client also
agrees to pay promptly to EFHK all damages, demands, costs and expenses (including legal expenses on a full
indemnity basis) incurred by EFHK, its officers, employees, agents and Affiliates in the enforcement of any of the

provision of this Agreement.
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DEALINGS AND PRIORITY % % 2 B A {7

EFHK or its Affiliates may have an interest, relationship or arrangement that is material in relation to any instruction
received or transaction effected for the Client. In particular, EFHK and its Affiliates may, without making reference
to the Client:-
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(a) effect transactions for the Client with or through an Affiliate or any other broker;
SRR PR T F S I AT
(b) effect transactions with the Client as principal for EFHK’s or its Affiliate’s own account;
MAFEAENLE "ﬁp}- ﬁ%}g}&ﬁ SEER A
(c) effect transactions where EFHK or its Affiliates have a position in the Futures/Options Contract;
B GHFAEMBEA LD P /HBENFHADTIRTEFIL /&

(d) match the Client’s orders with those of other clients;

BEME g EEAR LS BEARE

and neither EFHK nor any of its Affiliates shall be obliged to account for any of the profits or benefits so received

from any transactions.
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13.2 Nothing herein shall place EFHK under any duty to disclose to the Client any information which may come to the

notice of EFHK in the course of acting in any capacity for any other person, nor shall EFHK be under any obligation
to the Client to disclose any information pertaining to any Futures/Options Contract to the Client before or at the
same time as such information is made available to other clients. EFHK shall take all reasonable steps to avoid
conflicts of interest and where such conflicts cannot reasonably be avoided take all reasonable steps to ensure that
clients are at all times treated fairly.
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13.3 The Client acknowledges that due to the trading practices of the exchanges or other markets in which transactions are

13.4

executed, it may not always be able to execute orders at the prices quoted at a particular time or “at best” or “at market
rate” and the Client agrees in any event to be bound by transactions executed by following the Client’s or its agent’s
instructions. The Client agrees that EFHK shall not be under any liability for any loss incurred as a result of
transactions executed in accordance with the terms and conditions set out in this Agreement.
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EFHK may in its sole discretion convert funds into and from foreign currencies at such reasonable exchange rates
as it determine. The Client acknowledges that he/ she will have to bear any loss arising from a fluctuation in the

exchange rate of the relevant currency.
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13.5

13.6

13.7

13.8

14.

Unless otherwise disclosed herein or in the relevant trade confirmation or to the Client in writing, EFHK is acting as
the Client’s agent in respect of all transactions executed pursuant to this Agreement.
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Except as otherwise agreed, the Client understands that no interest will be accrued for the funds hold in any accounts
with EFHK (including any Margin) and EFHK may retain for its own benefit any and all amounts derived by way of
interest on the Client’s money.
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The Client understands that, subject to applicable rules, regulations and laws, EFHK will handle Client orders fairly.
Client orders shall in general be executed in accordance with the sequence were received by EFHK, except Client
orders should always have priority over EFHK’s own orders or any orders from EFHK’s employees or agents.
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EFHK may for the purpose of execution of orders, without notification to the Client, combine the Client orders with
orders of other clients and orders of EFHK’s or EFHK’s Affiliates. This may result in a less favourable price being
obtained for the Client than would have been achieved had the orders been executed separately. Where there are
insufficient Futures/Options Contracts to satisfy orders so combined, the transactions shall be allocated between
clients in such manner considered to be fair by EFHK, with due regard being given to the sequence in which such
orders were received, provided always that priority shall be given to satisfy the orders of clients over those of EFHK
or its Affiliates.
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PRESCRIBED PROVISIONS # %_e1i% 3%

Without prejudice and in addition to any other provisions of this Agreement, all transactions executed on behalf of
the Client shall be subject to provisions of this Clause, and which shall constitute, and be construed as part of this
Agreement:-
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14.1 each of the Client and EFHK covenants to notify each other forthwith of any material changes in the information
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14.2

14.3

14.4

14.5

supplied in the Futures Client Account Opening Document and this Agreement and EFHK shall provide to the Client
contract specifications, procedures and other information in such form or manner as HKFE may specify under the
HKFE Rules or as SFC may specify under the Code (including services to be provided by and remuneration to be
paid to EFHK);
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every Exchange Contract shall be subject to the charge of a Compensation Fund levy and a levy pursuant to the

Ordinance, the cost of both of which shall be borne by the Client;
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in the event that the Client suffers pecuniary loss by reason of default committed by EFHK, the liability of the
Compensation Fund will be restricted to valid claims as provided for in the Ordinance and will be subject to the
monetary limits specified in the Securities and Futures (Investor Compensation — Compensation Limits) Rules and
accordingly there can be no assurance that any pecuniary loss sustained by the Client by reason of such a default will
necessarily be recouped from the Compensation Fund in full, in part or none at all;
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EFHK and any of its officers, directors, employees or agents may trade on its/their own account or on the account of
any Affiliate of EFHK;
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in respect of any transaction related to Exchange Contracts, such transaction shall be subject to the HKFE Rules,
HKFE Regulations and HKFE Procedures and such Rules, Regulations and Procedures contain provisions requiring
EFHK, upon the request of HKFE or the SFC, to disclose the name and Actual Beneficiary and such other information
concerning the Client as the HKFE or the SFC may require and that the Client agrees to provide such information
concerning the Client as EFHK may require in order for EFHK to comply with such Rules, Regulations, Procedures
and the Ordinance and that in the event EFHK fails to comply with the disclosure requirement under Rules 606(a) or
613(a) of the HKFE Rules, the Chief Executive (as defined in the HKFE Rules) may require the closing out of
positions on behalf of the Client or the imposition of a margin surcharge on the positions of the Client.;
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14.6

14.7

14.8

14.9

in respect of transactions related to the business of dealing in Futures Contracts and/or Options Contracts which are
entered into markets other than those conducted by HKFE, such transactions will subject to the rules and regulations
of its own markets and not those ones of HKFE, where the level and type of protection maybe significantly different
to the ones offered by the HKFE Rules, HKFE Regulations and HKFE Procedures;
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the Client agrees to appoint the Chief Executive (as defined in the HKFE Rules) of HKFE (or such other persons as
the Board of HKFE may appoint) and/or Clearing House as the joint and several attorney of the Client to do all things
necessary to transfer any Open Contracts held by EFHK on behalf of the Client and any money and security standing
to the credit of the Client’s account with EFHK to another Exchange Participant (as defined in the HKFE Rules) of
HKFE in the event the rights of EFHK as an Exchange Participant of HKFE are suspended or revoked;
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all monies, securities or other property received by EFHK from the Client or from any other person (including a
Clearing House) for the account of the Client shall, unless otherwise applied as provided in Clause 14.9 below or
with the Client’s consent, be held by EFHK as trustee and segregated from EFHK’s own assets and paid into a
Segregated Bank Account (as defined in the HKFE Rules) and that all monies, securities or other property so held by
EFHK shall not form part of the assets of EFHK for insolvency or winding up purposes but shall be returned to the
Client promptly upon the appointment of a provisional liquidator, liquidator or similar officer over all or any part of
EFHK’s business or assets;
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EFHK are authorised to hold and apply any monies, approved debt securities or approved securities received by
EFHK from the Client or from any other person (including the Clearing House) in the manner specified under the
section regarding “Client's monies, approved debt securities and approved securities of clients” of Schedule 4 to the
Code, in particular, EFHK may apply such monies, approved debt securities or approved securities in or towards
meeting EFHK’s obligations to any party insofar as such obligations arise in connection with or incidental to the
business of dealing in Futures Contracts and/or Options Contracts transacted on the Client’s behalf;
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14.10

14.11

14.12

EREdI A fRAaER A AL SFd
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the Client acknowledges that in respect of any account of EFHK maintained with the Clearing House, whether or
not such account is maintained wholly or partly in respect of the business of dealing in Futures Contracts and/or
Options Contracts transacted on behalf of the Client and whether or not monies, approved debt securities or approved
securities paid or deposited by the Client has been paid to or deposited with the Clearing House, EFHK shall always
be considered as the principal of such accounts and shall have absolute control of such accounts. Such accounts
shall never be considered as any trust or equitable interest set up in favour of the Client, therefore any monies,
approved debt securities and approved securities paid to or deposited with such accounts shall not be bound by
Clause 14.8 above;
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the Client shall provide to EFHK such margin or additional margin or variation adjustments for all Futures/Options
Contracts entered on behalf of the Client which EFHK may in its absolute discretion require immediately upon
demand. Such margin requirements or demands for variation adjustments may exceed any margin requirements or
demands for variation adjustments prescribed by HKFE and/or the Clearing House and may be changed by EFHK
with immediate effect without prior notice to the Client. The Client shall settle margin calls and demands for variation
adjustments within a specified period set by EFHK. EFHK may be required to report to HKFE and SFC particulars
of all Open Contracts in respect of which the Client has failed on two successive occasions to meet a demand for
margin or additional margin or variation adjustments within the period specified by EFHK and EFHK may close out
the Client’s Open Contracts in respect of which any demand for margin or additional margin or variation adjustments
has not been met within the specified period set by EFHK or at the time of making such demand(s);
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the Client acknowledges that EFHK is bound by the provision of the HKFE Rules which permit HKFE or the Chief
Executive (as defined in the HKFE Rules) of HKFE to take steps to limit the positions or require the closing out of
contracts on behalf of the Client if, in the opinion of HKFE or the Chef Executive, the Client is accumulating
positions which are or may be detrimental to any particular Market or Markets or which are or may be capable of
adversely affecting the fair and orderly operation of any Market or Markets as the case may be;
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14.13

14.14

14.15

14.16

14.17
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to the extent that EFHK for the account of the Client enters into a transaction for Futures/Options Contracts traded

in the automated trading system on the New York Mercantile Exchange :-
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(1) such transactions are subject to the rules of New York Mercantile Exchange; and
PHRAEFLIEORE S TR L 2
(i1) if the Client is dealing in such Futures/Options Contracts for the benefit of another person, the Client shall
ensure that in its agreement with that other person there shall be a provision to guarantee the effect of this sub-
paragraph (i) and (ii);
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EFHK shall provide to the Client upon request product specifications and any prospectus or other offering documents
for derivative products handed by EFHK, including futures contracts or options;
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EFHK may, subject to the provisions of the Ordinance and any applicable law, take the opposite position to the
Client’s order in relation to any exchange traded Futures Contract and/or Options Contract, whether on EFHK’s own
account or for the account of its associated company or other clients of EFHK, provided that such trade is executed
competitively on or through the facilities of HKFE in accordance with HKFE Rules, HKFE Regulations and HKFE
Procedures or the facilities of any other commodity, futures or options exchange in accordance with the rules and
regulations of such other exchange;
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no provisions of this Agreement shall operate to remove, exclude or restrict any rights of the Client or obligations of
EFHK under Hong Kong laws;
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the Client agrees that EFHK may withdraw from a segregated debt securities account:-
EoRREGHE TGRS S CRIUTHD -

(a) approved debt securities for reasons to meet obligations of EFHK to the Clearing House or an executing agent
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arising in connection with the business of dealing in Futures/Options Contracts transacted by EFHK under the
instructions of one or more clients provided that the withdrawal will not affect the Clearing House margin,
variation adjustment or other trading related liabilities in respect of the business of dealing in Futures/Options
Contracts conducted on behalf of any client are thereby financed by other clients’ approved debt securities;
P RBEXCHPHEE AR AR TG RERE- BRSPS ma‘p:r,T*uﬁF b/ E Hes
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(b) approved debt securities and transfer to another segregated debt securities account; and
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(c) approved debt securities to return them to the Client, however no approved debt securities may be deposited

into another account with EFHK even with the Client’s direct instruction unless that account is a segregated

debt securities account.
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14.18 subject to EFHK having obtained such other consent(s) as may be required under applicable laws, rules and
regulations, the Client agrees and gives specific authority to EFHK that the following may be withdrawn from a
segregated securities account:-
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(@) approved securities for reasons to meet the obligations of EFHK to the Clearing House or an executing agent
arising in connection with the business of dealing in Futures/Options Contracts transacted by EFHK under the
instructions of one or more clients provided that the withdrawal will not affect the Clearing House margin,
variation adjustment or other trading related liabilities in respect of the business of dealing in Futures/Options
Contracts conducted on behalf of any client are thereby financed by other clients’ approved securities;
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(b) approved securities which and transfer to another segregated securities account; and
TS V- BRp2FEE P r aRAVES 2

(c) approved securities to return them to the Client, however no approved securities may be deposited into another
account with EFHK even with the Client’s direct instruction unless that account is a segregated securities account.
aﬁrﬁﬁg FRTES R E AT Kf e E LA > FRFEFERTES G

TP T - BT

14.19 the Client shall not deposit or withdraw virtual assets (if any) from its Account and should only deposit or withdraw

fiat currencies from its Account, so as to minimise the risks associated with the transfer of virtual assets (if applicable).
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Notwithstanding the foregoing, nothing herein requires EFHK to provide such facilities in relation to the deposit or

withdrawal of virtual assets.
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15. TERMINATION % i+

15.1 Either party may terminate this Agreement at any time by not less than two business days’ prior written notice to the
other provided that such termination shall not affect (a) the rights or liabilities of either party arising out of or in
connection with any Open Contracts at the time of such termination whether or not regarding Margin, commissions,
expenses, indemnity or otherwise whatsoever or howsoever in accordance with the terms of this Agreement until all
such contracts have been closed out or settlement and/or delivery has been effected and all such liabilities have been
fully discharged; and (b) any warranties, representations, undertakings and indemnities given by the Client under

this Agreement all of which shall survive such termination.
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15.2 The Client agrees that any remaining cash balances in the Account upon termination of this Agreement to be

automatically credited to the designated account in the Futures Client Account Opening Document within seven days
from the date which all Open Contracts have been closed out. If there is no such designated account or if such
designated account cannot be used by EFHK for any reason, EFHK may send a cheque representing the credit
balances in the Account to the last known address of the Client at the Client’s own risk.
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16. MISCELLANEOUS H # £

16.1 Time shall be of the essence in relation to all matters arising under this Agreement.

A ,i‘—r,g,,;m__k;,jiri"-‘  PER D IMER o

16.2 Therights, remedies, powers and privileges of EFHK granted by the terms of this Agreement are cumulative and not
exclusive of any rights or remedies provided by law. No time allowance, indulgence or forbearance granted by EFHK
hereunder shall operate to waive any of EFHK’s rights under this Agreement nor shall any single or partial exercise

of such rights preclude any further exercise of such rights.
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16.3

16.4

16.5

16.6
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The Client shall not be entitled to assign, delegate, transfer or otherwise dispose of any of its rights or obligations
granted by the terms of this Agreement to any person, partnership or company without the prior written consent of
EFHK. EFHK shall have the right to assign, transfer or otherwise dispose of all or any interest in its rights granted
by the terms of this Agreement to any person, partnership or company and to delegate and sub-contract the
performance of its obligations hereunder as it thinks fit. EFHK is authorized to disclose any information regarding
the Client to any proposed assignee of any of its rights in relation to the Client or, if required by law or regulation to
any relevant supervisory or regulatory authority.
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This Agreement constitutes the whole agreement between EFHK and the Client and it is expressly declared that no
variations hereof shall be effective unless made in writing.
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Notwithstanding anything in this Agreement to the contrary, EFHK may at its discretion amend, delete or substitute
any of the terms herein or add new terms to this Agreement (“Such Amendment”) and inform the Client by sending
notification in writing. Such Amendment shall be deemed to have been accepted by the Client unless written
objection is received by EFHK within seven (7) business days after despatch of notification in writing by EFHK.
Such Amendment made by EFHK will not affect any outstanding order or any legal rights or obligations which may
have arisen prior thereto.
Gt AMERT R X RH P RPN Lﬂ“‘w%‘iﬁ§%ﬁ$ﬁﬁﬁﬁ#(%ﬁﬁﬁ”),j’

gé%m%&iwﬁﬂziz SRR hg AL

ARG ¢ X BB XA RATTLEEB AP FERETZIB TR AR L2478 22 i3 T

Bl

Any provision in this Agreement which is declared by any court or tribunal of competent jurisdiction to be illegal
invalid or unenforceable for any reason in any jurisdiction shall be ineffective only to the extent of such illegality,
invalidity or unenforceability and shall, to the maximum extent permitted by law, be severed from this Agreement
and shall not affect the force, effect and validity of the remaining provision hereof or the force, effect and validity of
such provision in any other jurisdiction.
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16.7 The Client authorizes EFHK to conduct a credit inquiry or carry out checks on the Client for the purpose of
ascertaining the Client’s financial situation and investment objectives. Such information (and other information
acquired about the Client) may be used by EFHK for operation of the Accounts, credit control purposes and
marketing products and services to the Client. The Client undertakes to notify EFHK forthwith in writing in the event
of any material change to the information provided by Client in or pursuant to this Agreement. In the case where the
Client is/are individual(s) (whether he or they are sole proprietor or partners of a partnership or otherwise), the Client
understands that EFHK is subject to the Hong Kong Personal Data (Privacy) Ordinance, which regulates the use of
personal data concerning individuals. The Client understands that EFHK has appointed a Data Protection Officer,
and further information on EFHK’s policies and practices relating to personal data is available on written request to
the Data Protection Officer. The Client understands that the Client is entitled, by written request to the Data
Protection Officer, to access the personal information held about the Client and, if applicable, to correct any
inaccuracies in that information. Unless the Client sends a written request to the contrary to the Data Protection
Officer, the information EFHK acquires about the Client may be used for the purposes of marketing products and
services which may be of interest to the Client. The Client further agrees that EFHK may disclose his personal
information to such person or classes of persons and use his personal information for such purposes as may be set
out in EFHK’s policies and practices relating to personal data form time to time. The Client further understands that
his personal information may be supplied to credit reference agencies and in the event of default, debt collection
agencies. The Client shall be entitled, upon request, to be informed which items of information are routinely so
disclosed, and be provided with further information to enable the making of an access and correction request to the
relevant credit reference agencies or debt collection agencies, as the case may be. In the case where the Client is a
company or body corporate, the Client understands that EFHK may, prior to providing any services hereunder, or at
any time, require a personal guarantee from the Client’s shareholders and/or directors and/or any third party.
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16.8 EFHK and the Client each undertakes to notify the other in the event of any material change to the information (as
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specified in paragraphs 6.2(a), (b), (d), (e) and (f) of the Code).
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16.9 Subject to applicable laws, rules and regulations, any monies received under this Agreement may in the discretion
of EFHK be placed and credited to a suspense amount and may be held such account for so long as EFHK thinks fit
without any obligation to discharge any liabilities on behalf of the Client..
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16.10 The Client agrees that the English version of this Agreement, the Futures Client Account Opening Document and the
Risk Disclosure Statements shall govern for all purposes and that any Chinese translation of such documents is to
assist certain Clients and for reference only and shall not apply in construing their terms and in case of any
discrepancy between the English version and the Chinese translation of it, the English version shall prevail.
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16.11 Risk Disclosure Statements as specified in Schedule 1 to the Code has been or will be set out in this Agreement
(including the Supplemental Document).
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17.  NOTICE i 4

17.1 Any notice (other than any instruction relating to any Futures Contract or Options Contract given in the manner
contemplated by Clause 4) given under this Agreement shall be in writing and may be delivered personally or sent
by prepaid post, telex or fax addressed to the party to which it is addressed, in the case of EFHK, at the address set
out above or to the fax number notified by EFHK to the Client and, in the case of the Client, at the address set out in
the Futures Client Account Opening Document or, in both cases, at such other address or e-mail address or to such
other fax number as may have been notified to the other party hereto. The Client consents to EFHK sending any

communications to the Client by electronic means and to the Client receiving the same in electronic form.
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17.2  Any such notice or notification shall be deemed to have been received (i) if hand delivered, when delivered; (ii) if

given by post locally, 2 business days after the same has been posted or in the case of overseas mail 5 business days
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18.

after dispatch (iii) if given by telex, fax or e-mail, at the same time as it is dispatched provided always that any such
notice or notification from the Client shall only take effect upon actual receipt by EFHK.
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GOVERNING LAW % Tt

This Agreement shall be governed by and construed in accordance with the laws of Hong Kong and the Client
irrevocably submits to the non-exclusive jurisdiction of the Hong Kong courts. If the Client is resident or domiciled
outside Hong Kong, the Client irrevocably appoints the person named in the Futures Client Account Opening
Document as its Agent to accept service of any legal process in Hong Kong in connection with this Agreement. The
Client agrees that any writ, summon, order, judgment or other document shall be deemed duly and sufficiently served
on the Client if addressed to the Client or to the said Agent and left at or sent by post to the respective address of the
Client or the said Agent last known to EFHK. The foregoing shall not limit EFHK’s right to serve process on the
Client in any manner permitted by law in any jurisdiction. If the said Agent (or any replacement agent appointed
pursuant to this sub-clause) at any time ceases for any reason to act as such, the Client shall appoint a replacement
agent to accept service having an address for service in Hong Kong and shall notify EFHK of the name and address
of the replacement agent; failing such appointment and notification, EFHK shall be entitled by notice to the Client
to appoint such a replacing agent to act on the Client’s behalf.
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The Client hereby agrees that this Agreement (including the Terms and Conditions of the Electronic Trading Service)
and all the terms herein shall be binding upon the Client and the Client’s heirs, estate, executors, representatives,
successors and assignees. All actions taken by EFHK in accordance with such laws, rules and regulations shall be
binding on the Client. The Clients agrees the trading in the Futures/Options Contracts he/ she intended to carry out
does not and will not violate any law, rules or regulations.
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19.

If any term hereof is inconsistent with any present or future law, rules or regulations of the Hong Kong Regulator(s)
or any authority having jurisdiction over the subject matter of this Agreement, such inconsistent term shall be deemed
to be rescinded or modified in accordance with any such law, rule or regulation. In all other respects, this Agreement
shall continue and remain in full force and effect.
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CONFIDENTIALITY % %

Whilst the Client expects EFHK to keep confidential all matters relating to the Account, the Client irrevocably
authorizes, without further notice to or consent from the Client, EFHK or any of its agents, if requested by an
exchange, Clearing House or other regulatory or investigatory authority (including but not limited to a listed
corporation exercising powers under the Ordinance), to provide to such authority details of the Account including
all such information and all such documents (or copies thereof) in EFHK’s possession as may be required by such
exchange, Clearing House or other regulatory authority, including without limitation the names and ultimate
beneficiary of the Client or transactions in the Account and the Client shall not hold EFHK or any or its agents liable
for any consequences arising out of any such disclosure and the Client shall reimburse EFHK and any of its agents
n demand all costs and expenses (if any) incurred in complying with requests for such disclosure.
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20. DECLARATIONS ¥-p

20.1

20.2

21.

EFHK declares that the contents of this Agreement have been fully explained to the Client in a language which the
Client understands.
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The Client declares that (i) the Futures Client Account Opening Document is true and complete; and (ii) the Client
has read and understood the contents of this Agreement and that the Client agrees with them.
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ARBITRATION # $*
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21.1 Client agrees that any dispute, controversy or claim arising out of or relating to this Agreement, or the breach,
termination or invalidity of this Agreement, shall, at the election of EFHK only but not otherwise, be referred to and
settled by arbitration in accordance with the UNCITRAL Arbitration Rules as at present in force and as may be
amended from time to time.
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21.2 The appointing authority shall be Hong Kong International Arbitration Centre (“HKIAC”). The place of arbitration
shall be in Hong Kong at HKIAC.

ZEEE A ARERHEY S (THKIAC, ) - # #1354 HHKIAC -

21.3  There shall be only one arbitrator.
BRE - Lo

21.4 The language to be used in the arbitral proceedings shall be English.
WHRARERF2F5 28T o
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FUTURES AND OPTIONS TRADING
BRrHELS
DISCLAIMER / RISK DISCLOSURES AND OTHER INFORMATION
LEEP - RGBBZES TR

DISCLAIMER

% ¥ &P

L.

HKFE DISCLAIMER T % ## 2 % | & § %P

Hong Kong Futures Exchange Limited (the “Exchange”) may from time to time develop stock indices and other
proprietary products (the “Exchange Indices”). The HKFE Taiwan Index is the first of such stock indices developed
by the Exchange. = The Exchange Indices, including their compilation and computation processes are exclusive
property of and proprietary to the Exchange. The Exchange may at any time change or alter the compilation and
computation processes of the Exchange Indices without notice. The Exchange may also at any time require that
trading in and settlement of futures or options contracts for any of such Exchange Indices be conducted by making
reference to an alternative index which is about to trade or settle in the near future. The Exchange does not warrant
or represent or guarantee to any Member or any third party the accuracy or completeness of any of the Exchange
Indices or their compilation and computation or any information related thereto and no such warranty or
representation or guarantee of any kind whatsoever relating to any of the Exchange Indices is given or may be
implied. Further, no responsibility or liability whatsoever is accepted by the Exchange in respect of the use of any
of the Exchange Indices or for any inaccuracies, omissions, mistakes, errors, delays, interruptions, suspensions,
changes or failures (including but not limited to those resulting from negligence) of the Exchange or any other person
or persons appointed by the Exchange to compile and compute any of the Exchange Indices or for any economic or
other losses which may be directly or indirectly sustained as a result thereof by any Member or any third party
dealing with futures or options contracts based on any of the Exchange Indices. No claims, actions or legal
proceedings may be brought by any Member or any third party against the Exchange in connection with or arising
out of matters referred to in this disclaimer. Any Member or any third party engages in transactions in futures and
options contracts for any of the Exchange Indices in full knowledge of this disclaimer and can place no reliance on
the Exchange in respect of such transactions.
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2. DISCLAIMER DELIVERED PURSUANT TO THE RELEVANT PROVISIONS OF THE REGULATIONS
FOR TRADING FUTURES CONTRACTS ON STOCK INDICES &% %P - #§ £ 5

Hang Seng Indexes Company Limited (“HSI”) currently publishes, compiles and computes a number of stock indices
and may publish, compile and compute such additional stock indices at the request of Hang Seng Data Services
Limited (“HSDS”) from time to time (collectively, the “Hang Seng Indices”). The marks, names and processes of
compilation and computation of the respective Hang Seng Indices are the exclusive property of and proprietary to
HSDS. HSDS has granted to the Exchange by way of licence the use of the Hang Seng Index and the four Sub-indices
of the Hang Seng Index, the Hang Seng China-Affiliated Corporations Index and the Hang Seng China Enterprises
Index solely for the purposes of and in connection with the creation, marketing and trading of futures contracts based
on such indices respectively and may from time to time grant to the Exchange corresponding use of other Hang Seng
Indices for the purposes of and in connection with futures contracts based on such other Hang Seng Indices
(collectively, “Futures Contracts”). The process and basis of compilation and computation of any of the Hang Seng
Indices and any of the related formula or formulae, constituent stocks and factors may at any time be changed or
altered by HSDS without notice and the Exchange may at any time require that trading in and settlement of such of
the Futures Contracts as the Exchange may designate be conducted by making reference to an alternative index or
alternative indices which about to trade or settle in the near future. Neither the Exchange nor HSDS nor HSI warrants
or represents or guarantees to any Member or any third party the accuracy or completeness of the Hang Seng Indices
or any of them and the compilation and computation thereof or any information related thereto and no such warranty
or representation or guarantee of any kind whatsoever relating to the Hang Seng Indices or any of them is given or
may be implied. Further, no responsibility or liability whatsoever is accepted by the Exchange, HSDS or HSI in
respect of the use of the Hang Seng Indices or any of them for the purposes of and in connection with the Futures
Contracts or any of them and/or dealings therein, or for any inaccuracies, omissions, mistakes, errors, delays,
interruptions, suspension, changes or failures (including but not limited to those resulting from negligence) of HSDS
in the compilation and computation of the Hang Seng Indices or any of them or for any economic or other losses
which may be directly or indirectly sustained as a result thereof by any Member or any third party dealing with the
Futures Contracts or any of them. No claims, actions or legal proceedings may be brought by any Member or any
third party against the Exchange and/or HSDS and/or HSI in connection with or arising out of matters referred to in
this disclaimer. Any Member or any third party deals in the Futures Contracts or any of them in full knowledge of
this disclaimer and can place no reliance whatsoever on the Exchange, HSDS and/or HSI.
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3. DISCLAIMER DELIVERED PURSUANT TO THE RELEVANT PROVISIONS OF THE REGULATIONS
FOR TRADING OPTIONS CONTRACTS ON STOCK INDICES # # %P - #i#£ 5

Hang Seng Indexes Company Limited (“HSI”) currently publishes, compiles and computes a number of stock indices
and may publish, compile and compute such additional stock indices at the request of Hang Seng Data Services
Limited (“HSDS”) from time to time (collectively, the “Hang Seng Indices”). The marks, names and processes of
compilation and computation of the respective Hang Seng Indices are the exclusive property of and proprietary to
HSDS. HSDS has granted to the Exchange by way of licence the use of Hang Seng Index and the four Sub-indices
of the Hang Seng Index, the Hang Seng China-Affiliated Corporations Index and the Hang Seng China Enterprises
Index solely for the purposes of and in connection with the creation, marketing and trading of option contracts based
on such indices respectively and may from time to time grant to the Exchange corresponding use of any other Hang
Seng Indices for the purposes of and in connection with option contracts based on such other Hang Seng Indices
(collectively, the “Option Contracts”). The process and basis of compilation and computation of any of the Hang Seng
Indices and any of the related formula or formulae, constituent stocks and factors may at any time be changed or
altered by HSDS without notice and the Exchange may at any time require that trading in and settlement of such of
the Option Contracts as the Exchange may designate be conducted by making reference to an alternative index or
alternative indices which about to trade or settle in the near future. Neither the Exchange nor HSDS nor HSI warrants
or represents or guarantees to any Member or any third party the accuracy or completeness of the Hang Seng Indices
or any of them and the compilation and computation thereof or any information related thereto and no such warranty
or representation or guarantee of any kind whatsoever relating to the Hang Seng Indices or any of them is given or
may be implied. Further, no responsibility or liability whatsoever is accepted by the Exchange, HSDS or HSI in
respect of the use of the Hang Seng Indices or any of them for the purposes of and in connection with the Option
Contracts or any of them and/or dealings therein, or for any inaccuracies, omissions, mistakes, errors, delays,

interruptions, suspension, changes or failures (including but not limited to those resulting from negligence) of HSDS
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in the compilation and computation of the Hang Seng Indices or any of them or for any economic or other losses
which may be directly or indirectly sustained as a result thereof by any Member or any third party dealing with the
Option Contracts or any of them. No claims, actions or legal proceedings may be brought by any Member or any
third party against the Exchange and/or HSDS and/or HSI in connection with or arising out of matters referred to in
this disclaimer. Any Member or any third party deals in the Option Contracts or any of them in full knowledge of this
disclaimer and can place no reliance whatsoever on the Exchange, HSDS and/or HSI.
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RISK DISCLOSURE STATEMENTS
3-8 % Sk

EFHK hereby makes the following risk disclosure statements to the Client:-
FRHPERE L ST UT 2R E -

RISK OF TRADING FUTURES AND OPTIONS
BEEDELE PR

The risk of loss in trading futures contracts or options can be substantial. In some circumstances, you may sustain
losses in excess of the funds for your initial margin. Even if you have adopted the use of standby instructions, such
as “stop-loss” or “stop-limit” orders these standby instructions may not be able to avoid your loss. Market conditions
may make it impossible to execute your standby instructions. You may at short notice be called upon to deposit
additional margin funds. If the required funds are not provided within the prescribed time, your position may be
liquidated. You will remain liable for any deficit in your account as a result of such liquidation. You should therefore
study and understand futures contracts and options before you trade and carefully consider whether such trading is
suitable in the light of your own financial position and investment objectives. If you are trading with options, you
should keep yourself well informed of the exercise and expiration procedures and your rights and obligations

regarding such procedures.

3 %ﬁﬂb GEPRAEFRR G T MRL o BFFERT > B FL SR T i §RER A T~ REE
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RISK OF CLIENT ASSETS RECEIVED OR HELD OUTSIDE HONG KONG
BEEUNB S B R G HE S TR SRS

Client’s assets received or held by the licensed or registered person outside Hong Kong are subject to the applicable
laws and regulations of the relevant overseas jurisdiction which may be different from the Securities and Futures
Ordinance (Cap.571) and the rules made thereunder. Consequently, such Client’s assets may not enjoy the same
protection as that conferred on Client’s assets received or held in Hong Kong.

FARER A BB S BRI N ST A AT G AP TR E R RN T

EEe B EERNE (FX 2P HiER) ($571 F) 2 RGFZEHFILDRAT NG 4T3 B o F
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RISK OF PROVIDING AN AUTHORITY TO REPLEDGE YOUR SECURITIES COLLATERAL
RERRIEERP SEL TP g d o %

There will be risks if you provide a licensed or registered person with authority that allows him/ her to apply your
securities or securities collateral pursuant to a securities borrowing and lending agreement, re-pledge your securities
collateral for financial accommodation or deposit your securities collateral as collateral for the discharge and
satisfaction of its settlement obligations and liabilities.

SRR R U AREL CEEE FARE R ot AR ERAP B B
BRELTRUPEMBER SRR SRP SRR AR FHE IR
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L AR e

’

i

If your securities or securities collateral are received or held by a licensed or registered person in Hong Kong,
arrangements for securities borrowing and lending agreement, re-pledge your securities collateral are only allowed if
you consent in writing. Moreover, unless you are a professional investor, your authority must specify the period for
to the authority to take effect and such period shall not be more than 12 months (this does not apply if you are a

professional investor).

BArin R S N S S E o A AR L A BB %ﬁﬁ’MJﬁiﬁ@W%ﬁéﬁﬁﬁﬁé
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Additionally, your authority may be deemed to be renewed (i.e. without your written consent) if the licensed or
registered person issues you a reminder at least 14 days prior to the expiry of the authority, and you do not object to
such deemed renewal before the expiry date of your then existing authority.

Breh s B et A NP X A MBS IUER T R4 P R D BREERARE C H o
For oo RE A MBS UER T S SRR 2 A R PR R ER-€ ARG IR
To kR THAMRL S Y

You are not required by any law to sign these authorities. However, an authority may be required by a licensed or
registered person, for example, to facilitate margin lending to you or to allow your securities or securities collateral
to be lent to or deposited as collateral with third parties. The licensed or registered person should explain to you the
purposes for which one of these authorities is to be used.

BT REPEART L ESGEEED o Ra o FRAR P AT T RS U blhew T8
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N

If you sign one of these authorities and your securities or securities collateral are lent to or deposited with third parties,
those third parties will have a lien or charge on your securities or securities collateral. Although the licensed or
registered person is responsible to you for securities or securities collateral lent or deposited under your authority, a
default by the licensed or registered person could result in the loss of your securities or securities collateral.
WrrEEFREL o RFES N EE P 5 AR
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FEPEAHELF o L EFERA S TP AP F AL TR G ERTGFA RIS AE SRR &Ko

A cash account not involving securities borrowing and lending is available from most licensed or registered persons.
If you do not require margin facilities or do not wish your securities or securities collateral to be lent or pledged, you
should not sign the aforesaid authorities.

LGB A R AR B R A EE PR AE S T o iR R Y REEARE AAF LA

FEAFES AP EAAG AP Bl p B R PR RED -

RISK OF PROVIDING AN AUTHORITY TO HOLD MAIL OR TO DIRECT MAIL TO THIRD PARTIES
R Y SR R TR

If you provide a licensed or registered person with authority to hold mail or to direct mail to third parties, it is

important for you to promptly collect in person all contract notes and statements of your account and review them in

detail to ensure that any anomalies or mistakes can be detected in time.

Bohrinm M A REp AR PR o e N I AR 3 B2 S PN R R A e
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ADDITIONAL RISK DISCLOSURE FOR FUTURES AND OPTIONS TRADING

M p2EEEiEtRad B

This brief statement does not disclose all of the risks and other significant aspects of trading in futures and options.
You should undertake such transactions only if you understand the nature of the contracts (and contractual
relationships) into which you are entering and the extent of your exposure to risk. Trading in futures and options is
not suitable for many members of the public. You should carefully consider whether trading is appropriate for you in
light of your experience, objectives, financial resources and other relevant circumstances.

APEREPEAERFR AP 2 DRI ARG IR ERT T BT ARGFER LW RARE
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FUTURES# §

1.

Effect of “Leverage” or “Gearing” “#f 4" <

The risks involve in futures transactions is extremely high. The amount of initial margin is relatively small compares
to the value of the futures contract, this results in ‘leveraged’ or ‘geared’ position in the transactions. For this reason,
a relatively small market movement will have a proportionately larger impact on the funds you have deposited or will
have to deposit. The mechanism of the ‘leveraged’ or ‘geared’ position in the transactions can be double edged, you
may sustain a total loss of initial margin funds and any additional funds deposited to maintain your position. If the

market moves against your position or margin levels are increased, you may be called upon to pay substantial
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additional funds on short notice to maintain your position. If you fail to comply with a request for additional funds
within the time prescribed, your position may be liquidated at a loss and you will be liable for any resulting deficit.
BEREDRGETF o WY PR A FREDEFRP T LA LD EApFEZH > B 2723
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2.  Risk-reducing orders or strategiesj* % b *& 12 % 4557 # L F [k
The placing of certain orders (e.g. ‘stop-loss’ orders, or ‘stop-limit’ orders) which are intended to limit losses to certain
amounts may not be effective because market conditions may make it impossible to execute such orders. Strategies
using combinations of positions, such as ‘spread’ and ‘straddle’ positions may be as risky as taking simple ‘long’ or
‘short’ positions.
Tk R R g ARSI U %%ﬁTCk R Al R DI L A S )
BN 0L R f T R ERT 0 2 *%Fﬁﬁmbm%“’%“%ﬂ"%"%&*"iﬁﬁ’%
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OPTIONS #f {#

3.  Variable degree of risk 7 ¥ B ‘& 2.8

The risks involve in options transactions is extremely high. Purchasers and sellers of options should familiarize
themselves with the type of option (i.e. put or call) which they contemplate trading and the associated risks. You
should also take into account the premium and all transaction costs.

PWRLEDRGEFF - RTHF AR LN LY BRARPBESE T § P RN (TR
RN AR bk o R RPEEE T R A Ao

The purchaser of options may offset or exercise the options or allow the options to expire. The exercise of an option
results either in a cash settlement or in the purchaser acquiring or delivering the underlying interest. If the option is
for a futures contract, the purchaser will acquire a futures position with associated liabilities for margin (see the
section on Futures above). If the purchased options have expired and become worthless, the total loss of your
investment that you will suffer will include the option premium plus transaction costs. If you contemplate in
purchasing deep-out-of-the-money options, you should be aware that the chance of such options becoming profitable
ordinarily is remote.
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iV
Selling (‘writing’ or ‘granting’) an option generally entails considerably greater risk than purchasing options.
Although the premium received by the seller is fixed, the seller may sustain a loss well in excess of that amount. The
seller will be liable for additional margin to maintain the position if the market moves unfavorably. The seller will
also be exposed to the risk of the purchaser exercising the option and the seller will be obligated to either settle the
option in cash or to acquire or deliver the underlying interest. If the option is on a futures contract, the seller will
acquire a position in a futures contract with associated liabilities for margin (see the section on Futures above). If the
option is “covered” by the seller holding a corresponding position in the underlying interest or a futures contract or
another option, the risk may be reduced. If the option is not covered, the risk of loss can be unlimited.
DB TR & T YRR DR G- SRE CPEFE S o P RANETLEIEEL > LT
R BRWHLIRETFE L c WE NG E WREY AR RBEERA G o2 Y
CEFREF TR EERDEIR G TG LIRS AR F"*L”ﬁ FEMREEFT UL > 2
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Certain exchanges in some jurisdictions permit deferred payment of the option premium, the purchaser will have an
obligation to maintain the amount of margin payments at a lower level than the amount of the premium. The purchaser
is however still subject to the risk of losing the premium and transaction costs. When the option is exercised or expires,
the purchaser is responsible for any unpaid premium outstanding at that time.
FLERFNLE AT AFDREE S U B GPRE LR AR ERET Y P I REDEE - FE A
PO R REMERLIFAYEEZ AL PR G c Y ERGFRAFDE TG REL Y EY
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4.  Terms and conditions of contracts & ¥) if g if i¢

You should ask the firm that deals with your trades the terms and conditions and any associated obligations of the
specific futures or options (e.g., the circumstances under which you may become obliged to make or take delivery of
the underlying interest of a futures contract and, in respect of options, expiration dates and time restrictions for
exercising). Under certain circumstances the specifications of outstanding contracts (including the cost for exercising
an option) may be modified by the exchange or clearing house to reflect changes in the underlying interest.
f:zgﬁ%é«@ff:r.g@ﬁi PAFELAETE f e BB PSR E iR w0 N2 G M F E(Ae T A
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5.  Suspension or restriction of trading and pricing relationships #i2 & 242 5 2 £ M %

Market conditions (e.g. illiquidity) and/or the operation of the rules of certain markets (e.g. the suspension of trading

in any contract or contract month because of price limits or ‘circuit breakers”) may increase the risk of loss, due to
53



Essence Futures (Hong Kong) Limited Agreement for Futures and Options Trading

the fact that these market conditions and/or the operation of the rules of certain markets may make it difficult or

impossible to effect transactions or liquidate/offset positions. If you have sold options, this may increase the risk of

loss.
TR (HAe? Fnid B A RD)E N R D B a0 (7 (G]Ae T I% g “igE” #ﬁ’*ﬁ;rﬁ iz
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Further, there may not be a normal pricing relationship between the underlying interest in futures, and the underlying
interest in options. For example, the futures contracts for an option may subject to price restrictions while the option
is not. The absence of a reference for a normal price may make it difficult for investors to determine a “fair” value.
Bt AR T ALY PR APH T ALPRLF D K FRMET R G A blhe o B
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6. Deposited cash and property F3<hiR & % 4 &

You should familiarize yourself with the types of protections you may have for the money or other property deposited
for domestic and foreign transactions, particularly in the event of insolvency or bankruptcy of a firm in these
transactions and to the extent which you may recover your money or property in accordance with any specific
legislation or local rules. In some jurisdictions, property which had been specifically identifiable as your own will be
pro-rated in the same manner as cash for purposes of distribution in the event of a shortfall.
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7. Commission and other charges 7 & 2 H # 4z %

Before you begin to trade, you should get yourself fully understand and familiar with all commissions, fees and other

charges for which you will be liable. These charges will affect your net profit (if any) or increase your loss.
B h 2w AR GFHEEFECEAG TG R P A AR LY R FFRERPEETR
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8. Transactions in other jurisdictions & 1 # @ 2 T FRiEFLL S

Transactions on markets in other jurisdictions, including markets formally linked to the domestic market, may expose
you to additional risks. Such markets may be subject to regulations which may offer different or diminished investor
protection. Before you trade you should enquire about any rules relevant to your particular transactions. Your local
regulatory authority will be unable to compel the enforcement of its rules of your local market in other jurisdictions

where your transactions have been effected. You should ask the firm with which you deal for details about the types
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10.

11.

12.

of remedies available in both your home jurisdiction and other relevant jurisdictions before you start to trade.
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Currency risks § % &

The profit or loss in transactions in foreign currency-denominated contracts (whether they are traded in your own or
another jurisdiction) will be affected by fluctuations in currency rates where there is a need to convert from the
currency denomination of the contract to another currency.
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Trading facilities 2 % 3% %

Electronic trading facilities are supported by computer-based component systems for the order-routing, execution,
matching, registration or clearing of trades. As with all facilities and systems, they are vulnerable to temporary
disruption or failure. Your ability to recover certain losses may be subject to limits on liability imposed by the system
provider, the market, the clearing house and/or participant firms. Such limits may vary: you should ask the firm with
which you deal for details in this respect.
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Electronic trading § + % %

Trading on an electronic trading system may differ from trading on other electronic trading systems. If you undertake
transactions on an electronic trading system, you will be exposed to risks associated with the system including the
failure of hardware and software. The result of any system failure may be that your order is either not executed
according to your instructions or is not executed at all.
BEFBLFLE JREFFF TR EEBFEFLETFIAL JREFFJF AR Aok TBERBR
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B gi@t R Ry %4{1 Bt’f‘q%#p‘l’ HEF > AR 2P ERF -

<k

3

Off-exchange transactions 3-*F % %

In some jurisdictions, there are restricted circumstances that firms are permitted to effect off-exchange transactions.
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The firm with which you deal may be acting as your counterparty to the transaction. It may be difficult or impossible
to liquidate an existing position, to assess the value, to determine a fair price or to assess the exposure to risk. For
these reasons, these transactions may involve increased risks. Off-exchange transactions may be less regulated or

subject to a separate regulatory regime. Before you undertake such transactions, you should familiarize yourself with

applicable rules and attendant risks.
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RISK DISCLOSURE FOR VIRTUAL ASSETS RELATED PRODUCTS

B

TAAMASTRGES

1

This statement is non-exhaustive and does not disclose all of the risks in relation to investing in virtual assets related
products. You should undertake such transactions only if you understand the nature of the contracts (and contractual
relationships) into which you are entering and the extent of your exposure to the risks.

AR AR XA RFTIRATRERTANMAS LG - BT FEP R RT AL > BARE
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Risks in relation to virtual assets future contracts:-

EEFTAIL & 98 %

a.  The risks of the underlying virtual assets (e.g., insufficient liquidity, high price volatility and potential market
manipulation) may be magnified in trading virtual asset futures contracts by the speculative nature of the
underlying virtual assets and the leverage inherent in futures contracts, and by involving into trading that falls
outside the jurisdiction of SFC; and
M mET ANE Db e (GlAoi B3 R PRE RATE B SHET L) 7 § FIIPM

BT APRIBE D & AT rifhicr > 27 & FH2 ARE § 0P PR T §
m 4\1}2’] , &

b.  The difficulty of valuing the underlying virtual assets poses significant challenges for investors in reliably

valuing virtual asset futures contracts.

DM ART ARG E > T ARTEAHARTAD FENLFATRARE S 6 4 RE PR

Client should be aware of the following risk factors when investing in virtual assets related products (where
applicable):-
BEmFFTAPMAE S Yoig? ) - 22 FALMN TR FE © -

The continuing evolution of virtual assets may be affected by global regulatory developments;

BRFAGELFR 0 A 2T EHF BT N € AR S g

Price volatility of virtual assets;

BT A RS
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C. Potential price manipulation on trading, lending or other dealing platforms;
TE P AREE T TR R RS
d. A lack of secondary markets for certain virtual assets;

FEBRFTARL Y -7 H
e Most trading, lending or other dealing platforms and custodians of virtual assets are presently unregulated or

may involve trading which falls outside the jurisdiction of SFC;

R SERRTADIE CHPAB BRI 02 RF A RRE AW AREE P2
i RERCEE) A
f. Counterparty risk when effecting transactions with issuers, private buyers and sellers or through trading, lending

or other dealing platforms;
BEFASCFAT TS RS B8 - HRAER R T O NE LIRSS R
g. Risk of the loss of virtual assets, especially if held in “hot wallets”;
FLARRTA (FELAETRIRe | MEFGORETA) Dh'%G
h. Hacking and technology-related risks; and
ZEHELPHAIMR &
i. New risks which may arise from investing in new types of virtual assets or market participants’ engagement in
more complex transaction strategies;

FUL T AT S NGB T A &P B 28 F R U RS vk A T ARt -

3. Client _should be aware of the following information when conducting virtual assets dealing activities (if
applicable):-
2O BEERBETARIM (i) » FARUTTH -
a. Virtual assets dealing activities are only available to professional investors;
SAMERT AL ER G MAIRB I RS BERTE
b. Transactions will only be executed on the platform of an SFC licensed platform;

PEABET EHFMT SenT S SR 2L

C. Client is only permitted to deposit fiat currencies into and withdraw the same from its segregated account; and
no withdrawal or transfer of virtual assets by client is permitted at anytime, even after cessation of the account;
%érﬁ?ﬁ&*ﬁ“&”*f«&fﬁ RPFLFRIE S R ERERA TR Ak gL E
P72 ERFAESBRT A

d. Trade will only be executed if there are sufficient fiat currencies or virtual assets in the client’s account to cover
that trade; and
FEgait o wHliE s ERmZ t fREABRTALATIF L5 4§ 2

e. Trading hours and other trading and operational matters.

THEFERfrHEB R g2 ERTY o

4. Client should be aware of the following risks may be exposed to when dealing in virtual assets (where applicable):-
EEFRBMTARIIPE (rig? ) P EFFRAANTTRRR R -
a. Virtual assets are highly risky and investors should exercise caution in relation to these products;

BRF AR GIES KT A RHT MASFHEFE
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b. A virtual asset may or may not be considered as “property” under the law, and such legal uncertainty may affect
the nature and enforceability of a client’s interest in such virtual asset;
ERFAFGRFET R AT A GRMRE AT AR b B S TS R
B R T AR E T2 TR

C. The offering documents or product information issued by the issuer have not been subject to scrutiny by any

=%
™
T
F_\
).
I

regulatory body;
FEAMFNOR Y PAAE TRV AIDERE P RET &

d. The protection offered by the Investor Compensation Fund does not apply to transactions involving virtual
assets (irrespective of the nature of the tokens);
REXRHAEREAERT 7 0H2 BRFAGIL (FHAR AT 7))

e. A virtual asset is not legal tender, i.e., it is not backed by the government and authorities;

BIRF AT EZ LR WG BEFE G MY Rk

f. Transactions in virtual assets may be irreversible, and, accordingly, losses due to fraudulent or accidental
transactions may not be recoverable;

BRFAISI TRV EE > R FERTEA LI A g A AT R EEE Y

g. The value of a virtual asset may be derived from the continued willingness of market participants to exchange
fiat currencies for a virtual asset, which means that the value of a particular virtual asset may be completely
and permanently lost should the market for that virtual asset disappear. There is no assurance that a person who

accepts a virtual asset as payment today will continue to do so in the future;

BRFADRET R D F SR FHEAE LR L VRS LRRT A EARF IR R
BERFAGT F LR FABRTAVAER2EAAK AL B E B2 REP TR ERT AT

PSR BER RIS Rl I & EE3- 3 -u

h. The volatility and unpredictability of the price of a virtual asset relative to fiat currencies may result in
significant losses over a short period of time;
dN BT AT E L ROE R T AASEE TR mT N AERFRP AL AR

i Legislative and regulatory changes may adversely affect the use, storage, transfer, exchange and value of virtual
assets;
EEAEE G A RT N EHBRRTADE Y G CES L2 EES IR

j. Some virtual asset transactions may be deemed to be executed only when they are recorded and confirmed by
an SFC-licensed platform, which may not necessarily be the time at which the client initiates the transaction;
SLEERTAS ] ETHET 49T Ss Mk (3 - LTSI RAR) 47 A
EARAR G & A Am ;

k. The nature of virtual assets exposes them to an increased risk of fraud or cyberattack; and
BEF AT L B RLF LR OIGT8 R LscF R e 2

l. The nature of virtual assets means that technological difficulties experienced by an SFC-licensed platform may
prevent clients from dealing in their virtual assets.
BT ADETLAFEL €HFN T Sl @ fEtv L § P\ EL PR PORRTAEFS
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SUMMARY OF PRESCRIBED LIMITS AND REPORTING LEVEL APPLICABLE TO CLIENT’S ACCOUNTS
FENE S v Y S UIEE Y R T R

Certain prescribed limits and reporting level set by the Securities and Futures Commission (“SFC”) under the Securities
and Futures (Contracts Limits and Reportable Positions) Rules (“the Rules”) made pursuant to Section 35 (1) of the
Securities and Futures Ordinance (the “Ordinance”) will directly affect your Account(s) — these are summarized below. The
Client should note that failure to comply with such limits or to report may constitute a criminal offence under the Ordinance
and the Rules.

FHFOREZPEEDRTRLA 6 (BT ¢) R (BEX 2D piEn]) ( “zZigs]” ) 35 (1) gl (#
F2HF (5982 59 et p£) 2R ( “;z—- R ) R RTE AU Y AR KT B R
oo MG MU HRR AT o 0 RAEL  ANB TR UES TN FT R GRS S AENLT TR

{7 o
SFC PRESCRIBED LIMITS #% g F¥HUR

Under these limits, each of EFHK and the Client is prohibited from entering into, holding or controlling more than a
specified number of open contracts in any one contract month, unless the excess is expressly authorised by SFC, HKFE or
Stock Exchange of Hong Kong (“SEHK”) (as the case may be) under the Rules.
RHpELE PV AP FE2EE 2 REL GER- BEYY M EFFG AEHREFHTEL DA T HEY

L

AL M BACI AR RAT SRE WA A EME A P (W ) (RS R
M) R eIFh

SFC REPORTING LEVEL #% ¢ ¥ #f-k &

Under these requirements, each of EFHK and the Client is prohibited from holding or controlling more than a specified
number of open contracts in any on contract month or expiry month unless the position held or controlled is reported to the
HKFE, SEHK and/or other recognized exchange pursuant to the Rules.

FBESEE R TP A AL REL AT R - LYY P AR FF ATAE R AR AT B £
B g AR g AP AT B L 90 RS AT B A R G 2 h Y 4R

DIRECT APPLICATION OF THE RULES TO CLIENTS %P E 42 * ¥ % =

The SFC’s prescribed limits and reporting level apply to EFHK for its own account and separately and directly to the Client.
Clients using more than one participant of the HKFE continue to be subject to the SFC’s prescribed limits and reporting
level. The Client is therefore required to report to the HKFE a position which exceeds the prescribed net long or short
contracts reporting level and the specific positions held through each participant of the HKFE. A sample of the reporting
form is available from EFHK on request.

HEEF AU VAR R T X R R AL Z BRPT LS o TRES R R PR TFEF R

%% v 8 BIRE XTI B‘E;gm:}frﬁ‘i FZ ¥ KB E o FlP s dok & *’m:}frgi&jjﬂk 2R fEE
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BT R R AR L BB BT FE LS L E T e X WP R M
VAR AR A o

HKFE’S LARGE OPEN POSITION REPORT PROCEDURES # % #1¢h+ §E AT f 5 H £ ¢ 425

The HKFE has also set large open position limits in a number of markets operated by the HKFE. In particular, the Client
should note that the Client shall have direct reporting obligations to the HKFE where the Client holds or controls, in
aggregate, open positions equal to or more than the number of futures contracts and/or options contracts specified by HKFE
from time to time, whether directly or through the Client’s affiliate, and whether through one or more participants of the
HKFE, in which event the Client shall be required to file a Large Open Position Report with the HKFE. For the purposes
of the HKFE Rules, large open position means the number of open Futures Contracts and/or Options Contracts in a
particular futures contract month or option series in a particular market determined by the Board (as defined in the HKFE
Rules) to be a Large Open Position pursuant to Rules 628 of the HKFE Rules. This is similar to the concept of “reportable
position” prescribed in the Rules. A sample of the reporting form is available from EFHK on request.
PRATFAEFFRNFEF ISR IAGFALAFA U X B EE 2 RAL > 7 HEERABEL S gL
PGl - B R ’}'ﬁ”ﬁﬁ“ﬁ BiFlhA T §iF BApARE A ARE A P B TR Tl
FEN2/8PELE D REF AL FI RSP I 2 o PTRA- PAFATHEFAERL -
P RARRIE T 0 AR A A B LA R RN B 028 HREF AR - B LSRR T
TH2ZHE AR EEH (BRLP IR PLLAFATAFAEZ AT AL E92 /8P L2 &K
Pool RREZRMARETL “FUREFHE AN c R F Ve X RY [ AP MY WAL

Please refer to the website of Hong Kong Exchanges and Clearing Limited for a schedule of the prescribed limits and
reporting level for some of the corresponding Futures Contract or Options Contract under the HKFE Rules (which forms
an integral part of this Document and is subject to change from time to time without prior notice). A copy of the schedule
is available from EFHK on request.

FOMATIRI AR A S A QAL L - BARIF A YRR Y AT R (B R AT BT A
Hi- MAEZF R AT AT wanfFR T A2 (30) » FLABRAETETE LY Sl IR T ek I S

vk B R M A A
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NOTICE TO CLIENTS ON THE PERSONAL DATA (PRIVACY) ORDINANCE AS AT PRESENT IN FORCE

AND AS MAY BE AMENDED FROM TIME TO TIME
3R %3 MBS sken (B A TH (FUR) H61) 2 13 B2 @ranl o

From time to time, it is necessary for Clients to supply Essence Futures (Hong Kong) Limited (“EFHK”) with data in
connection with the opening or continuation of accounts and the establishment or continuation of margin facilities or
provision of other advisory or investment banking services. Failure to supply such data may result in EFHK being unable
to open or continue accounts or establish or continue margin facilities or provide advisory or investment banking services.
It is also the case that data are collected from Clients in the ordinary course of the continuation of the business relationship,
for example, when Clients deposit money, withdraw or deposit stocks.

B pd GRS RS 2 22 N P IR R AR LT RAPE ,;«mrm:; =y
(FE)F 27 (“FRPh” )ﬁl—‘}i E«,émxl%4 o (M e E & Héubrauw ﬁﬂ%#&r FTHEM T fE
REZBZAUEFR2 22 AP SRELE ERE LTI AL HL TP | m;# ¥ kg
A XL TG REIE S TR e - ﬁi"ﬁ'ﬁ S HFAE R ORE B-**

*M lzt

The purposes for which data relating to a Client may be used are as follows:-
”ﬁ ]gmx H?\ lﬂk«g@f%é\'t}.}’}ri}% -

1. opening, operation of and transactions in the Clients’ accounts; % =tk = 2 B K ~FiT2 2 5 ;

2. the daily operation of the services and margin facilities provided to Clients; % % = & ixpR7:% 5 R fl2 p ¥ &
i

3. conducting credit checks; ¥ 'tk &

4. assisting other financial institutions to conduct credit checks; e+ H s £ l%ﬂ;%#ﬁ_ T Rk

5. ensuring ongoing credit worthiness of Clients; #x i % = nig “Eé‘fv T4

6. designing financial services or related products for Clients' use; = % = k3" £ @fRir 7 M 2 &

7. marketing financial services or related products; @ & & g FR7% 2 "ﬁ [

8. determining the amount of indebtedness owed to or by Clients; mx =% G 8 f % = & £ = #H% L8 [ Hif 5%

9. collection of amounts outstanding from customers and those providing security for customers‘ obligations; = % = %

P RO RESEERS AR P L T AR

10. meeting the requirements to make disclosure under the requirements of any legal and/or regulatory requirements or
court orders binding on EFHK; 4345% i £ § /Eﬁ S 2 TG R RIENH R

11. complying with (i) any legal and/or regulatory requirements or court orders binding on EFHK (e.g. the Inland Revenue
Ordinance and its provisions including those concerning automatic exchange of financial account information), and
(ii) any guidelines or guidance given or issued by any legal, regulatory, governmental, tax, law enforcement or other
authorities, or self-regulatory or industry bodies or associations of financial services providers within or outside Hong
Kong existing currently and in the future (e.g. guidelines or guidance given or issued by the Inland Revenue
Department including those concerning automatic exchange of financial account information); and
(i) o2 ZFiECEFFENHLE (ot @ 7}31‘,52»?"5’1%]5 H3Bp Bk s TAaiEY ) 2
(i) H*FEBP 8 2 ;w*n Ptk pamEm 2 EF R R [ E A M S a g
Fl;ijlvﬁg g EE ?, F 7R gk T;g 11‘:'1 C ﬂ{mn_{raa‘ﬂel a‘ﬂﬁ-(m—&r d fmzl»}’f: fedrglzd A “'"‘ MpH
:}fﬁ'ﬁ’}j}ﬁg”' Sl eiE 1"93‘];[5] jﬂﬁ-)

12. purposes relatlng thereto. £ 1 it 5 B <% i

Data held by EFHK relating to a Client will be kept confidential but EFHK may provide such information to:-
FEHPEPESPTRER L EREFFEY ZE - XCHP TR ERFHEPARES:

1. any agent, contractor or third party service provider who provides trade execution, payment or securities clearing,
telecommunications, administrative, computer or other services to EFHK in connection with the operation of its
business; i R v K& T o NB{EISIHFTHEL A CF LIRS AR TRAH B EY
FAHE (T B h% = FIRIE R A

2. any other person under a duty of confidentiality to EFHK including a related company of EFHK which has undertaken
to keep such information confidential;

EREECHE G ERFENL e REHEX DL BRTRRED BB P
3. any financial institution with which the Client has or proposes to have dealings;
Eir - TR BT S L kg i
4. any credit reference agency and in the event of Clients’ default, any debt collection agency; i e 7 f° 7 4L PRI+ 8 41
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ZofTBeE 2 T R acd D @

5. any actual or proposed assignee of EFHK or participant or sub-participant or transferee of EFHK's rights in respect of
the Client; or
FEHPPERPR ARNERLBANFEASNHREFE A NE Y PHE S R gRig 4 &

6. any exchange, entity, agency, regulatory body or Government in any jurisdiction if required by law or pursuant to any
court orders, rules or regulations to which EFHK is subject. In such cases, EFHK is usually under a duty of secrecy
and will not be able to notify a Client or seek his consent in relation to such release of information.

EiP LR A E S SR T M e AR eF e
IR S IR F T RS L EEE Y St A R Ry S N

Clients may have the rightto :- % = 3 {# :

1. check whether EFHK holds data about him and the right of access to such data; % & % 28 i £ F 4% & Lz
FRARG BT,

2. require EFHK to correct any data relating to him which is inaccurate; and & % & 8 p <t § B % = % Fraf

3. ascertain EFHK's policies and practices in relation to data and to be informed of the kind of personal data held by
EFHK. EFHK may charge a reasonable fee for processing such data access request.
BEFRY PHNBATHRAKER IR BALCY P AAEG T S B ATR DR RN G R
Wiz hBEANE R PG * o

The person to whom requests for access to data or correction of data or for information regarding policies and practices and
kinds of data held are to be addressed as follows:- =@ B >> FHL AR e T4 > & AWM FHAEE FEF
FAEAE R o e T A4 Lgg

The Privacy Protection Officer

Essence Futures (Hong Kong) Limited.

39/F., One Exchange Square, Central, Hong Kong
Tel No: 852-2213-1000

Fax No: 852-2213-1010

SERE S iz
FEPE(HiE)F AP
AAEYERRIIAFS -4
T30 852-2213-1000

BE 1 852-2213-1010
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THE U.S. FOREIGN ACCOUNT TAX COMPLIANCE ACT (“FATCA”)
£ W (AR AT ERER)

This Part is supplemented to the Agreement for Futures and Options Trading (“Agreement”) entered into by EFHK and the
Client to which this Part is annexed whereby pursuant to the U.S. Foreign Account Tax Compliance Act, or FATCA, all
non-United States entities in a broadly defined class of financial institutions (FIs), beginning from July 1, 2014 are required
to comply with an expansive documentation and reporting regime, or be subject to a 30% United States withholding tax on
certain U.S. payments constituting "withholdable payments" (beginning in 2017, a 30% withholding tax applies to gross
proceeds from the sale of assets which could produce withholdable payments and foreign pass thru payments). Certain
passive non-U.S. entities which are not Fls are required to either certify they have no substantial U.S. beneficial ownership
or report certain information with respect to their substantial U.S. beneficial ownership, or, beginning from July 1, 2014,
become subject to the same 30% U.S. withholding tax as described above. The reporting obligations imposed under FATCA
generally require FIs to obtain and disclose information about certain Clients to the United States Internal Revenue Service
(IRS).

APUS R G SRR S R RE R R DA R E R (R HE S e s Rk R )
( “FATCA” )2 > #73 213 BB AR L& 5 éﬁﬁ%}ﬁﬁ-—’ﬁ v d 201472 1p 4 & /Eﬁ T - BRI RS
AR S AHTI0%0E B Acf s T SEde AT (F 2017# A2 0 L 30%ehipde M AR T B A T E
DA AT FIEE Y WERT A AT g o 458 F (75 X Wi A AR NERE
PHRZFARERT E4F 4 > 22014877 19 A2 A ficfc b i e30%% W 4o o FATCASESR F = > 1 & £ &
Fk BRI B0 £ TRLE AR TR (LRRR ) -

The impact of FATCA on FIs in a specific country may be modified by an intergovernmental agreement (IGA) between the
United States and that country.

R LR TGO T 0 FATCAY E & idfE n 50 ¢ 2 WY 2 WrcR 532 ( "IGA” )¥ 5 #1ig ez o

A Hong Kong IGA should apply to EFHK as EFHK is resident in Hong Kong. Under the Hong Kong IGA, EFHK is
obligated to apply prescribed due diligence procedures, and report “U.S. Accounts” and account information with respect
to “Nonparticipating Financial Institutions” to the IRS.

BEIGAE* “F EH PR EFE* HEB A EL A PBABICHF Y L FRET HRLIZHRAE

AR CEREST o) MG R A RE R SRR -

Clients may be requested to provide a self-certification or other documentation to EFHK in order to establish their tax
residence. Furthermore, if there is any change in circumstances that would affect the Clients' tax residence statuses or there
is reason for EFHK to know that the self-certification is incorrect or unreliable, a new self-certification and/or additional

documentation may be required from the Clients.
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FRPHFLAER AL P REBEED L ﬁ”vﬁ’ﬂﬁ?ﬂﬁﬂiﬁﬁﬁﬂisfﬂ’%E”‘ﬁr% LR
Bfpa ¥R RRRA LG 2 RAIE P ORB Y OTRR TG BFL AT ORI EH SR K
O AP AR LA 2o

Where any conflict arises between the Agreement and the provisions of this Part, the provisions of the latter shall prevail.

S EE N AR LT ERRE R T S

The Client hereby agrees with the following terms and conditions in relation to FATCA:-
PRI R LT 5 B FATCA ik dc 2 g 2.

1 Interpretation

L&

i. "Code" means the U.S. Internal Revenue Code of 1986, as amended.
TR TERRALR T R1986% Hig
ii. "FATCA" means
“FATCA” =
a)the Foreign Account Tax Compliance Act provisions of the U.S. Internal Revenue Service under
Sections 1471 to 1474 of the Code or any associated treasury regulations, as amended or
supplemented from time to time, or other official guidance;

195 5 BB Rrdn b ¥ 1471 S 14TARE = Bl ends B2 Hcn (i ohHE # fafc SRz %) 2 538

<

R ATH N 2 dpsl

b) any treaty, law, regulation or other official guidance enacted in any other jurisdiction, or relating to an
intergovernmental agreement between the U.S. and any other jurisdiction, which (in any case) facilitates
the implementation of paragraph (a) above; or
LERPEEERAFOEN R EER NIRRT S PR AR (AErERT)
i (a) AR AT PR R R

C) any agreement pursuant to the implementation of paragraphs (a) or (b) above with the U.S. Internal Revenue
Service, the US government or any governmental or taxation authority in any other jurisdiction.
gt i (a) & (b)dx > “Tf % hE Btk ~ % B SO bl & sl 3 Moani M i e 72
FAET B F ek o

iii. "FATCA Withholding" means a deduction or withholding from a payment under the Agreement as required by
FATCA.
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2

“FATCATT 40" paik e RFATCAT& 4 4ot & 4otp e of -

iv. "FATCA Withholdable Payments" include payments of interest (including original issue discount), dividends,

and other items of fixed or determinable annual or periodical gains, profits, and income, in each case, from
sources within the U.S., as well as gross proceeds from the sale of any property of a type which can produce
interest or dividends from sources within the U.S. FATCA will also require withholding on the gross proceeds of
such sales for payments made after December 31, 2016. Certain U.S. sourced financial payments in connection
with lending transactions, investment advisory fees, custodial fees, bank or brokerage fees are also included.
“FATCAFEde 1 42" ¢ R F REPTIA (2 AE F4740) ~ R L~ A dmaams R &8 TP -

FUE ez » ~ 2 R EF R E R T ASRIE AT A L el AR L 22016127 31 p 2 {2 FATCA
&

FAACF N BRI DRATE o R LS R W PR AP 4o B CRTER R R R

Representation and warranty

P iR

The Client hereby represents and warrants that all the information and documents provided in connection with FATCA

related forms and/or information on the Futures Client Account Opening Document for which the account holder provided

by the Client are true, correct, complete, and not misleading. The Client undertakes to notify EFHK promptly (and within

30 days of such change) in writing with updated information and documents whenever there is any change in such

information or documents.

T AL EP e RED fE B A 22 /R BTATCAT M A et T foe 20 2 /ARG MIE S 45

Lot BN ER BAES R T REES G B O BT 2] @R R0 § 2 B(P305 P )E

LIRS e T

3

Requests for additional identification documents for FATCA purposes

EPER R EP 2 & 25 L FATCA ch& &

In order to comply with FATCA and in accordance with any local or foreign law, legislation or regulation and/or to satisfy

EFHK’s Reporting Obligations, the Client agrees and consents that EFHK may gather, store, use, process, disclose and

report to any such Tax Authority any Personal Information provided to EFHK.
A PATCA S A3 & bR b~ 2 EARDIZ /SR EARH PABFFE - AP RLXGH P Icdh 5
PARECHBERFE S DRATHE Do RPN EE -

P

EISHK reserves the right to request and the Client has the obligation to provide EFHK with additional documentary

evidence to verify the Client’s U.S. or non-U.S. status for FATCA purposes.
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FEWFFRFERE AREAB A TR PR R LE R ER A 0 A PATCA shE o

If the Client fails to provide EFHK with any of the necessary information or to take action as is specified by EFHK within
a time period specified, EFHK shall be entitled to reach whatever conclusions that EFHK considers to be appropriate and
EFHK reserves the right to close the Client’s Account or classify the Client’s Account as "non-consenting" or "non-
participating FFI" or execute withholding and reporting under FATCA regulations.

FEIEE-EACH PRETFTLFHL A IBEP ARG M7 AP F L ThEvily

Z,
(24
IR RS B R AESRES FRL A 2@ RERBIE 0 37 PATCA 4R -

i

4 Consent from the Client to disclosure information to tax authority

Fr R Ae R BNEE TR

The Client hereby agrees that it is reasonable and appropriate for EFHK or its subsidiaries/affiliates to collect the above
information. The Client agrees to the sharing of the information, together with any other information collected by EFHK
for the purposes of FATCA, with its subsidiaries/affiliates and also with the relevant government/tax authorities, based on
the relevant tax requirements and subject to all applicable laws and regulations. The above process together with the related
data processes may involve a transfer of information outside the Hong Kong Special Administrative Region and may also
involve the transfer of data through intermediaries, service providers, counterparties or government bodies/ authorities. If
a payee’s or any third party’s information is involved, the Client agrees that the Client has obtained all necessary consent

from all such relevant parties in using such information.

EERALLGHE BRI AP /A AT LR SR BB AT B AL R LY FULFATCA ~ f2
BAFA TN E BT

PGl W EEROR o a B I 0P/ A B A A 3 2
At R g A S RBERE CHE M e RN 2 0 R

ﬁ»&_tug\,/‘\azggg“*’:_—%ﬁqﬂ;io

5 Consent to deduct, withhold payments and suspend transactions

F R A frdede ol 2 4@ 2 4

The Client acknowledges and agrees that notwithstanding any other provisions of the Agreement:

LEFEILE R 0 TR AR B @RS R B @ R

i. any payments by EFHK under this Part, will be subject to withholding and deduction considered by EFHK at its

sole and absolute discretion as required by FATCA;
Z A AR R UA L i T R & A 2R GHENERE A0 R T E Ak
Fodz 2 fojgs s

ii. any amounts withheld under (i) may be held in whatever account or in whatever manner determined by EFHK at its
sole and absolute discretion; and
RIp(DRdrdehE PR 7 2 S 1 282 SHP R TATHS T 83 g 5 2

iii. neither EFHK nor any of its subsidiaries/affiliates shall be liable for any gross up, loss or damage suffered as a result

of EFHK’s exercising of its rights under this clause.
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The Client acknowledges and agrees that any transaction, payment, instruction or service under this Part may be delayed,
blocked, transferred or terminated where considered by EFHK at its sole and absolute discretion as required for EFHK to
meet its obligations including those under FATCA.

LRI RR XGRS BEFATCAR T it X G hHE 22 SHPFBERT] ZERF XD HT

) &
W AR R B R U AN R E S A T BRI

The Client further agrees that EFHK shall have full authority to (i) sell, liquidate and/or otherwise dispose of in any manner
and at such prices and on such terms and conditions as EFHK deems fit all or part of any of the assets in the Client’s
account(s) that may produce funds to enable EFHK to comply with its obligations considered by EFHK at its sole and
absolute discretion as required under FATCA,; (ii) prohibit the Client from effecting any transactions through or under any
of the Client’s account(s) for such period as EFHK deems necessary or appropriate.

FrR- ARG XD PG 2URBODRXCY FREEFNETRS0E 5 HERE G MERE FEN
B RRE/ANHEB NG R v R T AATANERFTASINAETPINAL > UREX LY FHTHE >
2 GRS AFATCAT R & (DL E 2 X CHPRTC A Fr i PP FHL

PEePT TREFEIPLE o

6 Indemnity
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Without limitation to any other indemnity provided by the Client to EFHK under any other provision of the Agreement or
any other schedules, the Client agrees to indemnify EFHK, its agents, officers and employees against all liabilities, claims,
demands, losses, taxes, costs, charges and expenses of any kind which any of EFHK, its agents, officers and employees
may suffer or incur, including taxes, interest or penalties, as a result of that party providing misleading or false information
or otherwise failing to comply with any requirement under this Part or EFHK’s use of or reliance on any information,
documents and supporting materials provided by the Client to EFHK for the purposes of EFHK’s compliance with FATCA.
The Client further agrees that EFHK is entitled to withhold, retain or deduct such portion from the Client’s assets in the
possession or control of EFHK or such amount(s) from any of the Client’s account(s) with EFHK as it determines to be
sufficient to cover any amount which may be owed by the Client under this clause. This clause shall continue
notwithstanding the termination of the relationship between EFHK and the Client.

B AP E ARG AL I RRPERE G SN TR AR IR AR X D PR ENETRE S EF b
T RS RARECH R E AR A A R T RETEES S A B EOTR S & TRl T e

HERRL AXCY P RT ARG A G PR IFATCASE S 5 8 e & CH PR EDER TR 2@
67



Essence Futures (Hong Kong) Limited Agreement for Futures and Options Trading
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